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Custodian SENTINEL Trustee and Custodial 
Services Limited 
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Abbrevia�ons and Defini�ons 

Term Definition 

Allotment: Letter of Allotment for units 

Act: Securities and Exchange Commission Act, 1993 

AMC: The Asset Management Company (AMC) refers to “Bangladesh RACE Management Private 
Company Limited” registered with the Joint Stock Companies and Firms.  

CDBL: Central Depository Bangladesh Limited 

Certificate: Unit Certificate of the Fund 

Commission: Bangladesh Securities and Exchange Commission  

Companies Act:  Companies Act, 1994 

CSE: Chittagong Stock Exchange Ltd. 

DSE: Dhaka Stock Exchange Ltd. 

FC Account: Foreign Currency Account 

EPS: Earnings Per Share 

FI: Financial Institutions 

Issue: Public Issue 

NBFI: Non-banking Financial Institutions 

B/O A/C: Beneficial Owner Account or Depository Account 

NAV: Net Asset Value of the Fund 

NBR: National Board of Revenue 

NRB: 
Non-Resident Bangladeshis means Bangladeshi citizens staying abroad including all those who 
have dual citizenship (provided they have a valid Bangladeshi passport) or those, whose foreign 
passport bear a stamp from the concerned Bangladesh Embassy/High Commission to the effect that 
no visa is required to travel to Bangladesh.  

Offering Price: Price of the Securities of the Fund being offered 

Subscription: Application Money 

BSEC: Bangladesh Securities and Exchange Commission 

Sponsor: Sponsor of the Fund i.e. Bangladesh RACE Management PCL 

RJSC: Registrar of Joint Stock Companies and Firms 

Units: Units of the Fund 

The Fund: RACE Financial Inclusion Unit Fund 

Offer Document:  This document issued by RACE Financial Inclusion Unit Fund, offering Units of the Fund for 
subscription. Any modifications to the offer document will be made by way of an addendum which 

will be attached to offer document. On issuance of any such addendum, prior approval from BSEC 
is required and offer document will be deemed to be updated by the addendum. 

Repurchase / Surrender Repurchase of units by the Fund from a unit-holder 

Repurchase / Surrender Price Price at which the Units can be purchased/ surrendered and calculated in the manner provided in 
this offer document prescribed by the rules and its amendment 

SalesAgent/Selling Agent/Point of 
Sales AMC designated official points for accepting transaction / service requests from the investors. 

SME Small & Medium Enterprise 

Unit Certificate / Certificate Unit Certificate of the Fund in dematerialized form under CDBL 
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Highlights 

1. Name: RACE Financial Inclusion Unit Fund 

2. Life and Size of the Fund: Perpetual life and unlimited Size.  

3. Face Value: Tk. 10.00 per unit  

4. Nature: Open-End Mutual Fund 

5. Objective: 

The Fund is an Open-end Special Purpose fund with balanced income orientation in the 
Bangladesh capital market; 
The fund is created as a sectoral fund to invest majority assets in the bond sector so as to channel 
stable earnings/income from fixed income instruments to investors across bangladesh; when bond 
markets are under stress the fund shall have the flexibility to balance/shift asset allocation to 
equities. 
The fund is created as a special purpose fund with the following special objectives:  
a. To invest a majority of its assets in fixed income securities so as to generate stable 

returns that are superior to money market returns offered by banks; 
b. To provide demand support for the bond market of Bangladesh; 
c. To promote financial inclusion of non-urban retail investors (outside dhaka/Chittagong 

belts) into capital market fund; 
d. To promote responsible investing by channeling capital to companies that perform well 

on environmental, social, governance (esg) metrics and to contribute to the nation’s 
sustainable development goals (sdg); 

e. To channel bank investments into capital markets by fulfilling bangladesh bank’s 
requirement to invest a portion of bank’s capital market exposure in special purpose 
mutual funds. 

6. Initial Size of the Fund: BDT 250,000,000.00 (Twenty-Five Crore Taka) divided in to 25,000,000 (Two Crore Fifty Lac) Units 
of BDT10.00 (Ten Taka) each 

7. Minimum Application Amount: 500 units equivalent to BDT 5,000 (during public subscription) for individuals 5,000 units equivalent 
to BDT 50,000 (during public subscription) for institutions (Not applicable for SIP Investors) 

8. Target Group: Individuals, institutions, non-resident Bangladeshis (NRB), mutual funds and collective investment 
schemes are eligible to apply for investment in the Fund. 

9. Dividend: 
Minimum 50% (Fifty Percent) of the realized profit of the Fund will be distributed as dividend in 
Bangladeshi Taka only at the end of each accounting year. The Fund shall create a dividend 
equalization reserve fund to ensure consistency in dividend. 

10. Mode of Distribution: The dividend will be distributed within 45days from the date of declaration. 

11. Transferability: The Units of the Fund are transferable by way of inheritance/gift and /or 
by specific operation of the law 

12. Encashment: 
The Unit holders can surrender and encash their Units to the Asset Manager and through the 
authorized selling agents appointed by the Asset Manager. The Asset Manager or selling agent 
shall be liable to re-purchase the units on behalf of Fund. 

13. Loads: 
Entry Load: NIL (purchase price is NAV at market price), Exit Load: Maximum 5% discount from 
NAV at Market Price. The Loads may vary as per the decision by the Board of the Asset 
Management Company. 

 

14. Liquidity: 
The Unit holders can surrender and encash their units to the Asset Manager and through the selling 
agents appointed by the Asset Manager during the business hours as specified by the Asset 
Management Company 

15.Transparency /NAV 
Disclosure: 

NAV, Purchase Price and Surrender Price will be closed on weekly basis and will be published on 
website, notice board of the AMC and one national daily newspaper as per prescribed rule 

16. Tax Benefit: Income will be tax free up to certain level, which is permitted as per Finance Act. Investment in the 
Fund would qualify for investment tax credit under section 44(2) of the Income Tax Ordinance 1984. 
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17. Systematic Investment 
Plan (SIP): 

Systematic Investment Plan or SIP allows investor to invest a certain pre-determined amount at a 
regular interval (monthly, quarterly, yearly etc.). SIP is a planned approach towards investments 
and helps to inculcate the habit of saving and building wealth for the future. Investor can start SIP 
with a very small amount. 

18. Report & Accounts: 
Every Unit holder is entitled to receive upon request annual report along with the quarterly, half-
yearly, annual financial statements and portfolio statements as and when published in the official 
web site of the Asset Manager 

19.Allowable /Eligible 
Investment 

Investment in the Mutual Fund will qualify for investment tax credit according to the Section 44(2) 
under Income Tax Ordinance,1984 
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dvÛ nvBjvBUm&& 
 

dvÛ Gi bvg      
cÖK…wZ †e-†gqv`x wgDPz¨qvj dvÛ 
dvÛ Gi †gqv` Ges AvKvi AmxgGes †e-†gqv`x 
wewb‡qv‡Mi D‡Ïk¨ cÖavbZ BK

†iBm wdbvwÝqvj BbK¬zkb BDwbU dvÛ

yBwU Ges BKyBwU m¤úwK©Z DcKiY w`‡q m…ó ‡cvU©‡dvwjI ‡_‡K `xN©-‡gqv`x g~jab cÖe…w× 
D‡`¨v³v evsjv‡`k †iBm&& g¨v‡bR‡g›U wcwmGj 
m¤ú` e¨e ’̄vcK evsjv‡`k †iBm&& g¨v‡bR‡g›U wcwmGj 
Uªvw÷ †mw›Uªbvj Uªvw÷ª GÛ Kv÷wWqvj mvwf©‡mm wjwg‡UW 
†ndvRZKvix †mw›Uªbvj Uªvw÷ª GÛ Kv÷wWqvj mvwf©‡mm wjwg‡UW 

dv‡Ûi cÖv_wgK AvKvi 
$250,000,000/-(cuwPk †KvwU UvKv gvÎ) hv cÖwZwU $10/- (`k UvKv gvÎ) AwfwnZ g~‡j¨i 25,000,000 ( ỳB 
†KvwU cÂvk jvL) BDwb‡U wef³ 

AwfwnZ g~j¨ $ 10/- (`k UvKv gvÎ) cÖwZ BDwbU 

b~¨bZg Av‡e`b g~j¨ 

e¨w³ wewb‡qvMKvix M‡Yi Rb¨ cÖwZ Av‡e`‡b 500 BDwbU (cÖv_wgK MY cÖ Í̄v‡ei mg‡q) $ 5,000/- (cvuP nvRvi UvKv gvÎ) 
Gi mgZyj¨; cÖvwZôvwbK wewb‡qvMKvix M‡Yi Rb¨ cÖwZAv‡e`‡b 5,000 BDwbU  (cÖv_wgK MY cÖ Í̄v‡ei mg‡q) 
$50,000/- (cÂvk nvRvi UvKv gvÎ) Gi mgZyj¨| (wbqwgZ wewb‡qvM cwiKíbv ev SIP wewb‡qvMKvix‡`i Rb¨ Bnv 
cÖ‡hvR¨ bq) 

‡jvW 
cÖ‡ek ‡jvW: bvB (NAV Gi mgZyj¨ µqg~j¨), cÖ ’̄vb‡jvW: NAV (evRvig~‡j¨) ‡_‡K m‡e©v”P 5% nªv‡m| m¤ú`  
e¨e ’̄vcbv ‡Kv¤úvwbi ‡evW ©Gi wm×vš— Abyhvqx ‡jvW cwieZ©b n‡Z cv‡i| 

¯̂”QZv / NAV cÖKvk 
dv‡Ûi mvßvwnK ‡bU A¨v‡mU f¨vjy (NAV), µq I weµq/mgc©b g~j¨ A¨v‡mU g¨v‡bR‡g›U †Kv¤úvwbi I‡qemvBU, 
‡bvwUm ‡evW© Ges GKwU RvZxq ‰`wbK cwÎKvq cÖKvk Kiv n‡e| 

DwÏó wewb‡qvMKvixMY 
wbevmx I Awbevmx e¨w³eM©, †`kx I we‡`kx cÖwZôvb mg~n, wbewÜZ wgDPz¨qvjdvÛ mg~n Ges mvgwóK wewb‡qvM w¯‹g 
mg~n dv‡Û wewb‡qvM Ki‡Z cvi‡e| 

jf¨vsk dv‡Ûi AwR©Z evrmwiK Av‡qi b~¨bZg 50 (cÂvk) kZvsk evsjv‡`kx UvKv A_ev cywÄfzZ wewb‡qvM cwiKíbv 
(wmAvBwc) wnmv‡e cÖwZ wnmve eQiv‡š— weZiY Kiv n‡e| 

jf¨vsk weZiY jf¨vsk †NvlYvi ZvwiL ‡_‡K 45 w`‡bi g‡a¨ Zv weZiY Kiv n‡e| 
n¯—vš—i ‡hvM¨Zv dv‡Ûi cÖwZwU BDwbU DËivwaKvi/Dcnvi Ges AvB‡bi wbw ©̀ó wewaweavb Abyhvqx n Í̄všÍi ‡hvM¨| 

bM`xKiY 
dv‡Ûi BDwbU m¤ú` e¨e ’̄vcK Ges m¤ú` e¨e ’̄vcK KZ©„K wb‡qvMK„Z weµq cÖwZwbwai wbKU wba©vwiZ Awdm mg‡q 
mgc©b Ges bM`vqb Kiv hv‡e| 

wbqwgZ wewb‡qvM cwiKíbv 

wbqwgZ wewb‡qvM cwiKíbv/GmAvBwc (SIP) Gi gva¨‡g wewb‡qvMKvixMb wbw ©̀ó mgq AšÍi (gvwmK, ˆÎgvwmK, evrmwiK 
cÖf„wZ) c~e©wba©vwiZ cwigvY A_© wewb‡qvM Ki‡Z cvi‡eb | fwel¨r mÂq I m¤ú` Movi j‡¶ Ges wewb‡qv‡Mi Rb¨ 
wbqwgZ wewb‡qvM cwiKíbv GKwU cwiKwíZ gva¨g| wewb‡qvMKvixMb ¯̂í cwigvb A_© wewb‡qvM K‡iI GmAvBwc 
(SIP) ïiæ Ki‡Z cv‡ib| 

wnmvei¶Y I cÖwZ‡e`b 
dv‡Ûi mKj BDwbUavix dv‡Ûi evrmwiK, Aa©-evwl©Kx Ges ˆÎgvwmK wnmve weeiYxmn wbixw¶Z evwl©K cÖwZ‡e`b 
cvIqvi AwaKvi iv‡Lb, hv m¤ú` e¨e ’̄vc‡Ki Awdwmqvj I‡qemvBU G cÖKvwkZ n‡e| 

Ki †iqvZRwbZ myweav 

K) Income Tax Ordinance, 1984 Abyhvqx wgDPyqvjdvÛ A_ev BDwbU dvÛ n‡Z AwR©Z Av‡qi GKwU wbw ©̀ó 
mxgv ch©šÍ K‡ii AvIZv gy³ _vK‡e| 
L) Section 44 (2), Income Tax Ordinance, 1984 Abyhvqx wewb‡qvMRwbZ Ki †iqvZ (Investment 
Tax Credit) সুিবধা পাওয়া যােব| 
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Risk Factors 
 
Investing in the RACE Financial Inclusion Unit Fund (hereinafter the Fund) involves certain considerations in addition to the 
risks normally associated with making investments in securities. There can be no assurance that the Fund will achieve its 
investment objectives. Accordingly, the Fund is only suitable for investment by investors who understand the risks involved 
and who are willing and able to withstand the loss of their investments. In particular, prospective investors should consider 
the following risks:  
 

1. In General: There is no assurance that the Fund will meet its investment objec�ve; investors could lose money 
by inves�ng in the Fund. As with all mutual funds, an investment in the Fund is not insured or guaranteed by the 
Government of Bangladesh or any other government agency. 

 

2. Market risk: Stock prices and Mutual Fund prices generally fluctuate because of the interplay of the various 
market forces that may affect a single issuer, industry or sector of the economy or may affect the market as a 
whole. The Fund may lose its value or experience a substan�al loss on its investments due to such market 
vola�lity. 
 

3. Issuer Risk: In addi�on to market and price risk, value of an individual security can , in addi�on, be subject to 
factors unique or specific to the issuer, including but not limited to management malfeasance, lack of accoun�ng 
transparency, management performance, management decision to take on financial leverage. Such risk can 
develop in an unpredictable fashion and can only be par�ally mi�gated, and some�mes not at all, through 
research or due diligence. To the degree that the Fund is exposed to a security whose value declines due to issuer 
risk, the Fund’s value may be impaired.   
 

4. Asset Alloca�on Risk: Due to a very thin secondary debt market in Bangladesh, it would be difficult for the Fund 
Manager to swap between asset classes, if and when required. In addi�on, limited availability of money market 
instruments in the market implies that there are only few opportuni�es for short term or temporary investments 
for the Fund. 
 

5. Lack of Diversifica�on Risk: Due to small number of listed securi�es in both the stock exchanges, it may be 
difficult to invest the Fund’s assets in a widely diversified por�olio . 
 

6. Liquida�on Risk: Market condi�ons and investment alloca�on may impact on the ability to sell securi�es during 
periods of market vola�lity.  The Fund may not be able to sell securi�es or instruments at the appropriate price 
and/or �me. 
 

7. Dividend Risk: If the companies wherein the Fund will be invested fail to pay expected dividend , it may affect 
the overall returns of the Fund. 
 

8. Investment Strategy Risk: The Fund is subject to management strategy risk because it is an ac�vely managed 
investment por�olio.  The AMC will apply investment techniques and risk analyses in making investment 
decisions for the Fund, but there can be no guarantee that these techniques and analyses will produce the 
desired results. 
 

9. Regulatory Risk: Every Fund approved by the BSEC contains the “saving clause” that should any regula�ons or 
interpreta�ons of regula�ons change then the cons�tu�ve documents of the fund shall be considered changed; 
this implies that there is a risk inherent in investment in the fund that in future due to regulatory changes the 
terms and condi�ons inherent in the fund may change and impact the investment returns. 

10. Socio-Poli�cal & Natural Disaster Risk: Uncertain�es resul�ng from poli�cal and social instability may affect the 
value of the Fund’s Assets. In addi�on, adverse natural clima�c condi�on may hamper the performance of the 
Fund. 
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1.  PRELIMINARY 
1.1. PUBLICATION OF PROSPECTUS FOR PUBLIC OFFERING: 
Bangladesh RACE Management PCL has received Registra�on Cer�ficate from the Bangladesh Securi�es and Exchange 
Commission (BSEC) under the , ১৯৯৩,  and the 

made there under and also received approval for issuing prospectus for public offering. A complete copy of 
the prospectus of the public offering is available for public inspec�on at the registered office of the Fund.  
 
1.2. APPROVAL OF THE BANGLADESH SECURITIES AND EXCHANGE COMMISSION (BSEC) 
“APPROVAL OF THE BANGLADESH SECURITIES AND EXCHANGE COMMISSION HAS BEEN OBTAINED TO THE ISSUE/OFFER 
OF THE FUND UNDER THE SECURITIES AND EXCHANGE ORDINANCE, 1969 AND THE 

. IT MUST BE DISTINCTLY UNDERSTOOD THAT IN GIVING THIS APPROVAL THE COMMISSION DOES NOT 
TAKE ANY RESPONSIBILITY FOR THE FINANCIAL SOUNDNESS OF THE FUND, ANY OF ITS SCHEMES OR THE ISSUE PRICE OF 
ITS UNITS OR FOR THE CORRECTNESS OF ANY OF THE STATEMENTS MADE OR OPINION EXPRESSED WITH REGARD TO 
THEM. SUCH RESPONSIBILITY LIES WITH THE ASSET MANAGER, TRUSTEE, SPONSOR AND/OR CUSTODIAN.”  
 
1.3. LISTING OF FUND: 
 Declara�on about Lis�ng of Fund with the Stock Exchange(s):  
 
The Fund, being an open-end one, will not be listed with any stock exchange of the country. Hence the units of the Fund 
will not be traded in the stock exchanges unless otherwise BSEC and Stock Exchanges make arrangement in future. In that 
case, public communica�on will be made as per BSEC’s approval. 
 
The securi�es will be kept in dematerialized form in Central Depository Bangladesh Limited (CDBL) to facilitate the holding 
and transfer of the units of the Fund. Units will always be available for sale and surrender/ repurchase except on the last 
working day of every week and during book closure period/ record date of the Fund at the corporate office of Bangladesh 
RACE Management PCL and the authorized selling agents. Bangladesh RACE Management PCL shall disclose selling price 
and surrender value /repurchase price of units at the beginning of business opera�on on the first working day of every 
week as per .” 
 
 
1.4. DOCUMENTS AVAILABLE FOR INSPECTION: 

1. Copy of this prospectus will be available in the website and at the registered office of the Bangladesh RACE 
Management PCL (www.racebd.com) and also at the website of Bangladesh Securi�es and Exchange Commission 
(www.sec.gov.bd).  

2. Copy of Trust Deed and Investment Management Agreement will be available for public inspec�on during 
business hours at the head office of the Asset Management Company of the Fund.  The Trust Deed and 
Investment Management Agreement may also be viewed on the website of the Bangladesh RACE Management 
PCL (www.racebd.com).   
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1.5. CONDITIONS UNDER SECTION 2CC OF THE BANGLADESH SECURITIES & EXCHANGE ORDINANCE, 1969: 

PART-A   
 
1) The Fund shall not account for any upward revalua�on of its assets crea�ng reserve without clearance from 

Bangladesh Securi�es and Exchange Commission; 
2) The Fund shall not be involved in op�on trading, short selling or carry forward transac�on; 
3) A Confirma�on of Unit alloca�on shall be issued at the cost of the Fund at par value of BDT 10.00 (Ten Taka) each 

within 90 (ninety) days from the date of sale of such Units; 
4) Money receipt/ acknowledgement slip issued at the �me of sale of units will be treated as allotment le�er, which 

shall not be redeemable/transferable; 
5) The annual report of the Fund/or its abridged version will be published within 45 (forty-five) days of the closure each 

accoun�ng year of the Fund; 
6) An annual report and details of script-wise investment and savings of the Fund shall be submi�ed to the Commission, 

Trustee and Custodian of the Fund within 90 (ninety) days from the closure of the accounts; 
7) Half-yearly accounts/financial statements of the Fund will be published in at least one English and another Bangla 

na�onal daily newspapers within 30 (thirty) days from end of the period; 
8) Dividend shall be paid within 45 (forty-five) days of its declara�on, and a report shall be submi�ed to the BSEC, 

Trustee and Custodian within 7 (seven) days of dividend distribu�on; 
9) Net Asset Value (NAV) of the Fund shall be calculated and disclosed publicly at least once a week or as prescribed by 

the Commission from �me to �me; 
10) The script-wise detail por�olio statement consis�ng of all securi�es holdings of the fund shall be disclosed in the 

website of the AMC and will be sent to Unit Holders on quarterly basis within 30 (thirty) days of each quarter-end or 
as prescribed by the Commission from �me to �me; 

11) A�er ini�al public subscrip�on, sale and repurchase / surrender price of Units will be determined by the Asset 
Management Company. NAV at market price per unit calculated on a date shall form the sale price of Units by 
rounding up the amount and shall be effec�ve up to next calcula�on of NAV of the Fund. Difference between 
purchase and surrender price shall primarily be Tk. 0.30, which may be changed in future, but not be over 5% of the 
sale price of the unit. The Asset Manager may reduce the above difference for Systema�c Investment Plan (SIP) or 
any other ground with the approval of the trustee; 

12) BSEC may appoint auditors for special audit / investiga�on on the affairs of the Fund, if it so desires; 
13) The Fund shall maintain separate bank account(s) to keep the sale proceeds of Units and to meet up day-to-day 

transac�ons including payment against surrender of units. All transac�ons of the account shall be made through 
banking channel and shall be properly documented; 

14) The prospectus / abridged version of the prospectus shall be published in one widely circulated Bengali na�onal daily 
newspaper provided that informa�on rela�ng to publica�on of prospectus be published in 2 (two) na�onal daily 
newspapers (Bengali and English) and one online newspaper; 

15) If abridged version of the prospectus is published in the newspaper, complete prospectus shall be made available to 
the applicants publishing it in their own web site; 

16) If the Asset Manager fails to collect the ini�al target amount under  46 and 48 of the 
, will refund the subscrip�on money within 30 days without any deduc�on. In case of 

failure, the Asset Manager will refund the same with an interest @ 18% per annum from its own account within the 
next month; 

17) On the achievement of amount of Tk. 25 Crore, 90% of the ini�al target amount, through public offer and 10% of the 
ini�al target amount through sponsor collec�vely as per  46 and 48 of the 

the Fund is only allowed to transfer the money from Escrow Account to Opera�onal Account and 
to commence investment ac�vi�es of the Fund with permission of the Trustee; 
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18) The AMC should ensure compliance of  46 of the  
19) Initial target size of the fund Tk.25 crore (Twenty-Five Crore). The size of the Fund will be increased from �me to �me 

by the AMC subject to approval of the Trustee and with in�ma�on to the Commission; 
20) Confirma�on of Unit Alloca�on of the sponsor’s contribu�on amoun�ng to BDT 25, 000,000.00 (Two Crore and Fi�y 

Lac only) shall be subject to a lock-in for a period of 01 (one year) from the date of forma�on of the Fund and then 
1/10th of the sponsor’s contribu�on only shall be subject to a lock-in un�l liquidaton. 

21) A Confirma�on of Unit Alloca�on amoun�ng BDT 25,000,000 (10.00% of the Fund) will be issued in favor of the 
sponsor. The said confirma�on le�er shall be in the custody of the Trustee. No spli�ng of the Unit of the Sponsor 
shall be made without prior approval of the Commission. 

22) Annual fee of the fund shall be submi�ed to the Commission on the fund size (i. e. year-end NAV at market price of 
the fund) on advance basis as per rule and may adjust the fee in next year, if necessary. 

23) Subscrip�on period of the fund will be 45 (forty five) days which will be started on November 30, 2021 and be ended 
on 13 January 2022 as per  47 of the  
 

Please ensure that the following are adhered to: 
1. As per provisions contained in the , regarding 

limita�on of �me on closure of subscrip�on, the ini�al public subscrip�on will remain open for 45 (forty-
five) days or for a period up to achievement of the ini�al target amount, whichever is earlier; 

2. The paper cu�ng of the published prospectus and all other published documents / no�ces regarding the 
Unit Fund shall be submi�ed to the Commission within 24 hours of publica�on thereof; 

3. The Asset Management Company shall submit 10 (ten) copies of printed prospectus to the Commission for 
official record; 

4. The Asset Management Company shall ensure in wri�ng to the Commission that the prospectus / abridged 
version is published correctly in the newspaper and own website and is a verba�m copy of the prospectus/ 
abridged version ve�ed by the Commission. 

5. The expiry date of the sponsor’s locked-in por�on shall be specifically men�oned on the body of the jumbo 
confirma�on of unit alloca�on. 

6. The AMC shall apply the spot buying rate (TT clean) of Sonali Bank prevalent on the date of opening of 
subscrip�on for conversion of foreign currencies; 

7. The AMC shall submit to the Commission a diske�e containing the ve�ed prospectus and its abridged 
version; 

8. All condi�ons imposed under Sec�on 2CC of the Securi�es and Exchange Ordinance, 1969 must be complied 
with and be incorporated in the body of the Prospectus and in its abridged version. 

9. A�er due approval by the Trustee regarding issue and forma�on expenses, the AMC shall submit in details 
along with suppor�ng documents to the Commission regarding issue and forma�on expenses within 15 days 
of fund opera�on. The Auditor of the fund shall also put opinion about the above expenses in the ini�al 
financial statements of the fund; 

10. The investment policy and guideline and informa�on on cons�tuents of Investment Commi�ee of the fund   
approved by the Board shall be submi�ed to the Commission within 30 (thirty) days from the receipt of the 
Consent Le�er. The investment policy and guide line shall include among other issues, the investment 
delega�on power of Chief Execu�ve Officer and the Commi�ee separately and also the mee�ng resolu�on 
presenta�on process. 

11. A�er due approval of the trustee, the asset manager shall submit the systema�c investment plan (SIP) 
brochure to the Commission complying the Rules within 30 days of issuing the consent le�er. 
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Part –B  
 

1) The Asset Management Company (i.e.Bangladesh RACE Management PCL) shall ensure that the 
prospectus/abridged version of the prospectus have been published correctly and in strict conformity without 
any error/omission, as ve�ed by the Bangladesh Securi�es and Exchange Commission.   

 

2) The Asset Management Company shall carefully examine and compare the published prospectus /abridged 
version of the prospectus on the date of publica�on with the prospectus, as ve�ed by BSEC.  If any 
discrepancy/inconsistency is found, both the Sponsor and the Asset Management Company shall jointly publish a 
corrigendum immediately in the same newspapers concerned, simultaneously  

 

3) Endorsing copies thereof to BSEC concerned, correc�ng the discrepancy/inconsistency as required under 
‘Declara�on’ provided with BSEC.  

 

4) The Sponsor and the Asset Management Company shall, immediately a�er publica�on of the prospectus, jointly 
inform the Commission in wri�ng that the published prospectus/abridged version of the prospectus is a verba�m 
copy of the prospectus ve�ed by the Commission.  

 

5) The Fund collected through public offering shall not be u�lized prior to allotment and/or issuance of unit, as and 
when applicable, and that u�liza�on of the said Fund shall be affected through banking channel, i.e. account 
payee cheque, pay order or bank draft etc.  

 
PART-C  
 

1) All the above-imposed condi�ons shall be incorporated in the prospectus/abridged version immediately a�er the 
page of the table of contents where applicable, with a reference in the table of contents, prior to its publica�on.     

 

2) The Commission may impose further condi�ons/restric�ons etc. from �me to �me as and when considered 
necessary which shall also be binding upon the Sponsor, Asset Management Company, Trustee and Custodian.   

 

PART-D  
 

1. As per provision of the and regula�ons made thereunder, units shall only be issued in 
dematerialized condi�on.  All transfer/transmission/spli�ng will take place in the Central Depository Bangladesh Ltd. 
(CDBL) system and any further issuance of units will be issued in dematerialized form only.  
An applicant (including NRB) shall not be able to apply for allotment of units without Beneficiary Owner account (BO account).

 

2. The Asset Management Company shall also ensure due compliance of all abovemen�onedcondi�ons.  
 
PART-E 
 

General Informa�on:  
1) This prospectus has been prepared by Bangladesh RACE Management PCL based on the Trust Deed executed between 

the Trustee and the Sponsor of the Fund, which is approved by the Commission and available publicly. The 
informa�on contained herein is true and correct in all material aspects and that there are no other material facts, the 
omission of which would make any statement herein misleading.  

 

2) No person is authorized to give any informa�on to make any representa�on not contained in this prospectus and if 
given or made, any such informa�on or representa�on must not be relied upon as having been authorized by 
Bangladesh RACE Management PCL.  

3) The issue as contemplated in this document is made in Bangladesh and is subject to the exclusive jurisdic�on of the 
court of Bangladesh.  Forwarding this prospectus to any person residing outside Bangladesh in no way implies that the 
issue is made in accordance with the laws of that country or is subject to the jurisdic�on of the laws of that country.  
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1.6. PURCHASE AND SURRENDER OF UNITS: 
Bangladesh RACE Management PCL will maintain two separate BO Accounts with Sen�nel Trustee & Custodial Services 
Ltd, custodian of RACE Financial Inclusion Unit Fund for crea�on and redemp�on of units namely “RACE Financial Inclusion 
Unit Fund -Sale of units” and “RACE Financial Inclusion Unit Fund –Repurchase of units” respec�vely. 
For sale of units, Bangladesh RACE Management PCL will issue a cer�ficate for the units sold and send it to Sen�nel Trustee 
& Custodial Services Ltd. for se�ng up of demat request. A�er the acceptance of demat setup by Sen�nel Trustee & 
Custodial Services Ltd. from its terminal, units will be credited to the BO Account of “RACE Financial Inclusion Unit Fund - 
Sale of units”. Then Sen�nel Trustee & Custodial Services Ltd. will transfer the units from “RACE Financial Inclusion Unit 
Fund – “Sale of units” to the unit holders ’BO Accounts as per instruc�on of Bangladesh RACE Management PCL. 
In the case of redemp�on/ repurchase by the Asset Manager, the unit holder will transfer his/her/ the Ins�tu�onal 
holder’s units to the “RACE Financial Inclusion Unit Fund – Repurchase of units”. Sen�nel Trustee & Custodial Services 
Ltd. will remat the units from the “RACE Financial Inclusion Unit Fund – Repurchase of units” BO account as per instruc�on 
of Bangladesh RACE Management PCL. Simultaneously, the payment will be made to the investor’s Bank Account through 
Cheque / BEFTN as per the request of the investor. 
 
1.7. SYSTEMATIC INVESTMENT PLAN (SIP) 
A Systema�c Investment Plan or SIP is a smart and hassle-free mode for inves�ng money in mutual funds. SIP allows an 
investor to invest a certain pre-determined amount at a regular interval (monthly, quarterly, yearly etc.) for a fixed tenure. 
A SIP is a planned approach towards investments and helps to inculcate the habit of saving and building wealth for the 
future. 

Buy and Surrender in SIP Process: 
An investor can invest through SIP either by auto debit system provided against investor’s Bank Account or by providing 
monthly predetermined cheques via selling agents at a regular interval (monthly/ bi-monthly/ quarterly). Investor must 
have a BO Account; he/she will get the SIP units in his/her BO Account and may get a discount from ongoing Weekly 
“Investor’s Buy Price” of the mutual fund. 

It is advisable to con�nue SIP investments with a long-term perspec�ve, there is no compulsion. Investors can   discon�nue 
the plan at any �me. If an investor wants to terminate the SIP before two (2) years, 1% discount from the “Investor’s sale/ 
surrender price” may be applicable on total accumulated invested amount on the date of cancella�on of the scheme. 
A�er maturity of SIP, the investor can easily surrender his/her total units through the AMC or the Selling Agents. 

Benefits may be offered for SIP Investors such as: 
SIP encourages a disciplined investment; while invested through SIP, investor commits himself/herself to save regularly. 
Different benefits may be offered as follows: 

� Flexibility: Investor can start SIP with a very small amount i.e. BDT 3,000/ BDT 4,000/ BDT 5,000 or mul�ple of 
addi�onal BDT 1,000. One can also increase/ decrease the amount being to be invested in regular fashion. 

� Flexible SIP Tenor: The SIP will be offered for a minimum tenure of 2 years or a higher period for 3years/ 5years 
or as decided by the Asset Manager. A�er this period, the individual scheme will be matured and may surrender 
or con�nue a�er maturity. If surrendered, no fees/ charges may be charged on surrender and may also  offer 
highest premium over the declared surrendered price at that �me. 

� No Minimum lot size: There will be no minimum lot size under the SIP as like normal investors. Based on 
“Investor’s Buy Price” per unit available for SIP investors, units will be credited to investor’s BO account. 
However, any frac�on amount remaining will be converted when it sums up to one unit. The frac�onal amount 
will be kept as liability of the fund in a separate account head. 

� Buy at discount and Surrender at premium: SIP investor may buy units at a discount from Weekly “Investor’s 
Buy Price” offered to the normal investors. In addi�on to that, SIP investor may surrender at a premium of 
surrender price offered to normal unit holders at maturity or ending of the pre-agreed SIP tenure.  

� CIP op�on for the SIP investors: SIP investors can choose either op�on of cash dividend or Cumula�ve 
Investment Plan (CIP). If a SIP investor chooses CIP (i.e. Dividend reinvestment process) instead of cash dividend, 
they may also enjoy CIP units at a discount of prevailing “Investor’s Buy Price” used for CIP conversion. A�er CIP 
conversion, they will get dividend on total number of units in the next year. 

  
Detailed of SIP Scheme, Scheme informa�on will be provided in the Scheme Brochure in future 

 
 
  



 

 
 RACE FINANCIAL INCLUSION UNIT FUND    

 

Page-14

 

1.8. DECLARATIONS: 
Declara�ons about the responsibility of the Sponsor  
The Sponsor, whose name appears in this Prospectus, accept full responsibility for the authen�city and accuracy of the 
informa�on contained in this Prospectus and other documents regarding the Fund. To the best of the knowledge and 
belief of the Sponsor, who has taken all reasonable care to ensure that all condi�ons and requirements concerning this 
public issue and all the informa�on contained in this document, drawn up by virtue of the Trust Deed of the Fund by the 
entrusted AMC, have been met and there is no other informa�on or documentsthe omission of which may make any 
informa�on or statements therein misleading. 
 
The sponsor also confirms that full and fair disclosures have been made in this prospectus to enable the investors to make 
an informed decision for investment.  
 
 
Sd/-  
Hasan Imam, PhD  
Managing Director & CEO 
Bangladesh RACE Management PCL 
 
Declara�on about the responsibility of the Asset Management Company  
 
This prospectus has been prepared by us based on the Trust Deed, Investment Management Agreement, the 

, and other related agreement & examina�on of other 
documents as relevant for adequate disclosure of the Fund’s objec�ves and investment strategies to the investors. We 
also confirm that:  

a) This Prospectus is in conformity with the documents, materials and papers related to the offer; 
b) All the legal requirements of the issue have been duly fulfilled and  
c) The disclosures made are true, fair and adequate for investment decision.  

 
Investors should be aware that the value of investments in the Fund could be vola�le and as such no guarantee can be 
made about the returns from the investments that the Fund will make.  Like any other equity investment, only investors 
who are willing to accept a moderate amount of risk, should invest in the Fund.  Investors are requested to pay careful 
a�en�on to the “Risk Factors” as detailed in Chapter 4 and to take proper cognizance of the risks associated with any 
investment in the Fund.  
 
 
 Sd/-  
Hasan Imam, PhD 
Managing Director & CEO 
Bangladesh RACE Management PCL 
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Declara�on about the responsibility of the Custodian 
 
 
 
We, as Custodian of the RACE Financial Inclusion Unit Fund accept the responsibility and confirm that we shall: 
 
 

a) Keep all the securi�es in safe custody and shall provide the highest security for the assets of the fund; and  
b) Preserve necessary documents and record so as to ascertain movement of assets of the Fund as per Rules. 

 
 
sd/- 
 
Khan Md. Abdul Wahab, FCMA 
DMD and CEO (Current- in Charge) 
SENTINEL Trustee & Custodial Services Limited 
 
 
 
Declara�ons about the responsibility of the Trustee  
 
We, as Trustee of the RACE Financial Inclusion Unit Fund, accept the responsibility and confirm that we shall:  

a) be the guardian of the Fund, held in trust for the benefit of the unit holders in accordance with the Rules & Trust Deed; 
b) always act in the interest of the unit holders; 
c) take all reasonable care to ensure that the Fund floated and managed by the Asset Management Company are 

in accordance with the Trust Deed and the Rules; 
d) make such disclosure by the Asset Management Company to the investors as are essen�al in order to keep them 

informed about any informa�on, which may have any bearing on their investments; 
e) take such remedial steps as are necessary to rec�fy the situa�on where they have reason to believe that the 

conduct of business of the Fund is not in conformity with the relevant Rules. 
 
Sd/-  
Khan Md. Abdul Wahab, FCMA 
DMD and CEO (Current- in Charge) 
SENTINEL Trustee & Custodial Services Limited 
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1.9. DUE DILIGENCE CERTIFICATES: 
DUE DILIGENCE CERTIFICATE BY SPONSOR jmwdZ ©_zZP -(1) [wewa 43 ¨eóª̀ )3(  
 
The Honorable Chairman  
Bangladesh Securi�es and Exchange Commission  
Securi�es Commission Bhaban,  
E-6/C, Agargaon, Sher-e-Bangla Nagar Administra�ve Area, Dhaka-1207, Bangladesh.   
 
Subject: RACE Financial Inclusion Unit Fund.  
 
We, the sponsor of the above-men�oned forthcoming mutual fund, state as follows:  
 1.  We, as the sponsor to the above-men�oned fund, have examined the dra� prospectus and other documents and 
materials as relevant to our decision and  
2. We warrant that we shall comply with the 1002 ,vjvgawew )Ûvd jvq¨zPDgw( bkgwK ÄP‡·G I RUwiwDKwmw   Bangladesh Securi�es 
and Exchange Commission (Public Issue) Rules, 2015, Trust Deed of the fund and the rules, orders, guidelines, direc�ves, 
no�fica�ons and circulars that may be issued by Commission from �me to �me in this respect.   
 
We confirm that:  
a) All  informa�on  in  the  dra�  prospectus  forwarded  to  the  Commission  is  authen�c  and  accurate;  
b) We as sponsor of the fund as men�oned above will act as per clauses of the trust deed executed with the trustee and 
shall assume the du�es and responsibili�es as described in the trust deed and other cons�tu�ve documents; 
 c) We shall also abide by the w 1002 ,vjvgawew )Ûvd jvq¨zPDgw( bkgwK ÄP‡·G I RUwiwDKwm  and condi�ons imposed by the 
Commission as regards of the fund; and  
d) We shall act to our best for the benefit and interests of the unit holders of the fund. 
 
Sd/-  
Hasan Imam, PhD  
Managing Director & CEO 
Bangladesh RACE Management PCL 
 
DUE DILIGENCE CERTIFICATE BY TRUSTEE  

jmwdZ ©_zZP -(1) [wewa 43 ]¨eóª̀ )3(  
 
To  
The Honorable Chairman  
Bangladesh Securi�es and Exchange Commission  
Securi�es Commission Bhaban,  
E-6/C, Agargaon, Sher-e-Bangla Nagar Administra�ve Area, Dhaka-1207, Bangladesh.   
 
Subject: RACE Financial Inclusion Unit Fund. 
 
We, the Trustee of the above men�oned forthcoming mutual fund, state as follows:   
  
1. We, while act as Trustee of the above men�oned fund on behalf of the investors, have examined the prospectus and 
other documents and materials as relevant to our decision and  
2. We warrant that we shall comply with the 1002 ,vjvgawew )Ûvd jvq¨zPDgw( bkgwK ÄP‡·G I RUwiwDKwmw  , Bangladesh Securi�es 
and Exchange Commission (Public Issue) Rules, 2015, DhakaStock Exchange (Lis�ng) Regula�ons, 2015, Chi�agong Stock 
Exchange (Lis�ng) Regula�ons, 2015 (if the Fund is listed with the stock exchanges), Trust Deed of the fund  
and the rules, orders, guidelines, direc�ves, no�fica�ons and circulars that may be issued by the Bangladesh Securi�es 
and Exchange Commission from �me to �me in this respect.   
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We confirm that:  
 
a) All  informa�on  and  documents  as  are  relevant  to  the  issue  have  been  received  and examined  by  us  and  the 

 dra�  prospectus  forwarded  to  the  Commission  has  been approved by us;  
b) We have also collected and examined all other documents rela�ng to the fund;  
c) While examining the above documents, we find that all the requirements of the  )Ûvd jvq¨zPDgw( bkgwK ÄP‡·G I RUwiwDKwmw
wewagvjv, 2001  have been complied with;  
d) We  shall  act  as  Trustee  of  the  fund  as  men�oned  above  as  per  provisions  of  the  trust deed  executed  with  
the  Sponsor  and  shall  assume  the  du�es  and  responsibili�es  as described in the Trust Deed and other cons�tu�ve 
documents;  
e) We  shall  also  abide  by  the  1002 ,vjvgawew )Ûvd jvq¨zPDgw( bkgwK ÄP‡·G I RUwiwDKwmw   and condi�ons imposed by the 
Commission as regards of the fund; and  
f) We shall act to our best for the benefit and sole interests of the unit holders of the fund. 
 
For Trustee 
   Sd/-  
Khan Md. Abdul Wahab, FCMA 
DMD and CEO (Current- in Charge) 
SENTINEL Trustee & Custodial Services Limited 
 

DUE DILIGENCE CERTIFICATE BY CUSTODIAN  
jmwdZ ©_zZP -(1) [wewa 43 ]¨eóª̀ )3(  

 
To  
The Honorable Chairman  
Bangladesh Securi�es and Exchange Commission  
Securi�es Commission Bhaban,  
E-6/C, Agargaon, Sher-e-Bangla Nagar Administra�ve Area, Dhaka-1207, Bangladesh.   
 
Subject: RACE Financial Inclusion Unit Fund. 
  
We, the under-noted custodian to the above-men�oned forthcoming mutual fund, state as follows:  
 
1. We, while act as custodian to the above men�oned fund on behalf of the investors, shall comply  with  the  wmwKDwiwUR 

1002 ,vjvgawew )Ûvd jvq¨zPDgw( bkgwK ÄP‡·G I ,  Depository  Act, 1999,  Depository  Regula�on,  2000,  Depository  (User)  
Regulation,  2003,  Trust  Deed  of the fund and the Rules, guidelines, circulars, orders and direc�ons that may be issued 
by the Bangladesh Securi�es and Exchange Commission from �me to �me in this respect.  
  
WE CONFIRM THAT:  
a) We will keep all the securi�es (both Listed and Non-listed) and Assets of the Fund including FDR receipts in safe and 
separate custody as per wewa 41 of  1002 ,vjvgawew )Ûvd jvq¨zPDgw( bkgwK ÄP‡·G I RUwiwDKwmw  and will provide highest security 
for the assets of the fund; 
 b) We  shall  act  as  custodian  of  the  fund  as  men�oned  above  as  per  provisions  of  the custodian agreement 
executed with the asset management company and shall assume the du�es and responsibili�es as described in the trust 
deed of the men�oned fund and other cons�tu�ve documents;  
c) We  shall  also  abide  by  the  1002 ,vjvgawew )Ûvd jvq¨zPDgw( bkgwK ÄP‡·G I RUwiwDKwmw   and conditions imposed by the 
Commission as regards of the fund and 
 d) We shall act to our best for the benefit and sole interests of the unit holders of the fund;  
 
 For Custodian 
 
 Sd/-  
Khan Md Abdul Wahab, FCMA 
DMD and CEO (Current- in Charge) 
SENTINEL Trustee & Custodial Services Limited 
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DUE DILIGENCE CERTIFICATE BY ASSET MANAGER  
jmwdZ ©_zZP -(1) [wewa 43 (3) ]¨eóª̀  

 
To The Honorable Chairman  
Bangladesh Securi�es and Exchange Commission  
Securi�es Commission Bhaban,  
E-6/C, Agargaon, Sher-e-Bangla Nagar Administra�ve Area, Dhaka-1207, Bangladesh.   
 
Subject: RACE Financial Inclusion Unit Fund.  
 
 We, the under-noted Asset Manager to the above men�oned forthcoming mutual fund, state as follows:  
 
1. We, while act as asset manager to the above men�oned mutual fund, declare and cer�fy that the informa�on provided 
in the prospectus, is complete and true in all respects;  
2. We further cer�fy that we shall inform the Bangladesh Securi�es and Exchange Commission immediately of any change 
in the informa�on of the fund and  
3. We warrant that we shall comply with the Securi�es and Exchange Ordinance, 1969, the wmwKDwiwUR I G·‡PÄ Kwgkb 

1002 ,vjvgawew )Ûvd jvq¨zPDgw( , Bangladesh Securi�es and Exchange Commission (Public Issue) Rules, 2015, Dhaka Stock 
Exchange (Lis�ng) Regula�ons, 2015, Chi�agong Stock Exchange (Lis�ng) Regula�ons, 2015   (if the Fund is listed with the 
stock exchanges) and the Rules, guidelines, circulars, orders  and  direc�ons  that  may  be  issued  by  the  Bangladesh  
Securi�es  and  Exchange Commission from �me to �me in this respect.  
  
WE CONFIRM THAT:  
 
a) The dra� prospectus forwarded to the Commission is in conformity with the documents, materials and papers    relevant 
to the fund; 
 b) All the legal requirements connected with the said fund have been duly complied with; and  
c) The  disclosures  made  in  the  dra�  prospectus  are  true,  fair  and  adequate  to  enable  the investors to make a well-
informed decision for investment in the proposed fund.   
 
For the Asset Manager 
 
Sd/-  
Hasan Imam, PhD  
Managing Director & CEO 
Bangladesh RACE Management PCL 
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2. BACKGROUND 
2.1. FORMATION OF RACE FINANCIAL INCLUSION UNIT FUND: 
Mutual Fund is one of the oldest and most widely used investment vehicles in the world. Conceptualized almost 300 years 
ago, the Mutual Fund structure has not only survived the test of �me and the many ups-and-downs of the world financial 
markets, but it has flourished.In termsof reach, over 300 million retail investors across a hundred countries invest in 
capital markets through Mutual Funds. Why has this industry been so successful? Three main reasons:  

� Through the pooling of assets, Mutual Funds offer small investors access to professional management at a 
minimal cost. 

� Mutual Funds help small investors reduce their investment risks through diversifica�on. 
� Due to strict regulatory oversight and separa�on of the investment, custodial and oversight func�ons, Mutual 

Funds offer one of the most transparent and safe investment vehicles. 
 
Bangladesh RACE Management PCL has decided to sponsor the Open-End Mutual Fund to manage its capital market 
investments in a risk managed and professional manner. RACE’s senior management believes that returns from the 
mutual fund are expected to help diversify RACE’s revenue stream. In addi�on, by launching the RACE Financial Inclusion 
Unit Fund, RACE also looks to do its part to improve the efficiency of the Bangladeshi capital markets.  
 
 
2.2. FORMATION OF THE PROPOSED MUTUAL FUND IN THE CONTEXT OF PRESENT MARKET SCENARIO: 
Generally, mutual funds can play a cri�cal role in the development and proper func�oning of the capital markets: (i) By 
soaking up liquidity from retail investors and channeling it through professional investment managers, thereby reducing 
rumor driven vola�lity; (ii) By a�rac�ng new sources of domes�c and foreign ins�tu�onal funds into the local capital 
markets; (iii) By elimina�ng the excessive costs associated with  crea�ng internal asset management groups at ins�tu�ons 
whose core business is not investments; (iv) By crea�ng a cadre of financial analysts who are necessary for the next phase 
of evolu�on of Bangladesh’s capital markets. Due to these reasons, regulators such as BSEC and industry experts have 
been urging the expansion of the mutual fund industry for many years. RACE Financial Inclusion Unit Fund is an endeavour 
to fulfilling the requirement of expansion in the mutual fund industry. 
 
In Bangladesh, the Mutual Fund industry is s�ll in its infancy. With more than 100 individual mutual funds to choose from, 
with combined assets of around Tk. 14,000 crores, and comprising only a small percentage of the domes�c market 
capitaliza�on, mutual funds have a lot of room to grow. Moreover, due to its infancy, the Mutual Fund sector lacks product 
diversifica�on – funds with differing mandates and focus, sectoral funds, capitaliza�on ranged funds, etc do not yet exist. 
The RACE Financial Inclusion Unit Fund is intended to offer investors such diversifica�on.  
 
Specifically, the RACE Financial Inclusion Unit Fund is created as a Sectoral Fund to invest majority assets in the Bond 
sector so as to channel stable earnings/income from fixed income instruments to investors across Bangladesh; when bond 
markets are under stress the fund shall have the flexibility to balance/shi� asset alloca�on to equi�es. The fund is created 
as a special purpose fund with the following objec�ves:  

I. The Fund is an Open-end Special Purpose fund with balanced income orienta�on in the Bangladesh capital 
market; 

II. The fund is created as a sectoral fund to invest majority assets in the bond sector so as to channel stable 
earnings/income from fixed income instruments to investors across Bangladesh; when bond markets are under 
stress the fund shall have the flexibility to balance/shi� asset alloca�on to equi�es.  
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III. The fund is created as a special purpose fund with the following special objec�ves:  
a. To invest a majority of its assets in fixed income securi�es so as to generate stable returns that are 

superior to money market returns offered by banks; 
b. To provide demand support for the bond market of Bangladesh; 
c. To promote financial inclusion of non-urban retail investors (outside dhaka/Chi�agong belts) into capital 

market fund; 
d. To promote responsible inves�ng by channeling capital to companies that perform well on 

environmental, social, governance (esg) metrics and to contribute to the na�on’s sustainable 
development goals (sdg); 

e. To channel bank investments into capital markets by fulfilling Bangladesh Bank’s requirement to invest 
a por�on of bank’s capital market exposure in special purpose mutual funds. 
 

2.3. ADVANTAGES IN INVESTING IN RACE FINANCIAL INCLUSION UNIT FUND: 
Generally, investment in mutual funds enjoys some addi�onal advantages compared to investments madedirectly in other 
securi�es of the capital market. Investors of this mutual fund should be able to enjoy the following advantages. 
 
1) The Fund will maintain a diversified por�olio which will lower the investment risk for investors. 
2) The diversified por�olio will allow investors gain a broad exposure to the overall stock market which may not be 

possible at the individual level. 
3) The Fund will focus its investments on small and medium capitaliza�on businesses with high growth opportuni�es. 
4) The Fund may have overweight sectoral contribu�on in bonds and other fixed income securi�es.  
5) The Fund shall develop over the long-term a pipeline of small and medium capitaliza�on companies for lis�ng on the 

BSEC mandated Alterna�ve Trading Board (ATB) and investors in the Fund can benefit from such lis�ngs that perform 
well. 

6) This Fund provides access to extensive local research and investment experience. The Fund Manager, Bangladesh 
RACE Management PCL has developed deep insight into the dynamics of the local capital markets.  RACE’s research 
department consistently produces insigh�ul research products on the Bangladeshi stock market which have been 
highly commended by both local stock market participants and foreign investors. 

7) As the management of the investments in the Fund is outsourced to a professional Asset Management Company, 
investors will be relieved from any emo�onal stress associated with day-to-day management of individual investment 
por�olio. In fact, investment management usually requires a significant amount of �me-consuming research and 
analyses to iden�fy the highest-quality securi�es which may not be doable for the general investor and is, therefore, 
best le� to professional investment managers. 

8) The investors will be able to save in transac�on cost as he/she has access to alarger number of securi�es by 
purchasing a single unit of RACE Financial Inclusion Unit Fund. 

9) Income will be tax free up to certain level, which is permi�ed as per Finance Act. 
10) Investment in the Fund would qualify for investment tax credit under sec�on 44(2) of theIncome Tax Ordinance 1984. 
11) Management and opera�on of Mutual Funds are subject to strict regula�ons from Bangladesh Bank, BSEC and the 

Trustee. BSEC regularly monitors the performance of such funds. The laws governing mutual funds require exhaus�ve 
disclosures to the regulator and general public and, as such mutual funds are one of the most transparent investment 
vehicles in Bangladesh. 

12) In Bangladesh, the mutual funds enjoy reserved quota in all Ini�al Public Offerings (IPOs). Given the lack of supply of 
high-quality scripts in the Bangladeshi stock market, IPOs have historically outperformed the general Bangladeshi 
market index significantly and, therefore, have been a major source of outperformance for the mutual fund industry 
in Bangladesh. 
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3. THE FUND 
 
3.1. THE CONSTITUTION OF THE FUND: 
RACE Financial Inclusion Unit Fund is Growth Fund has been cons�tuted through a Trust Deed entered into between 
Bangladesh RACE Management PCL and SENTINEL Trustee & Custodial Services Limited on September 05, 2021 under the 
Trust Act, 1882 and Registra�on Act, 1908. 
 
The Fund was registered by the BSEC on September 30, 2021 under the িসিকউিরিটজ ও  কিমশন (  ফা ) 
িবিধমালা, ২০০১.
 
3.2. LIFE OF THE FUND: 
The Fund will be an open-end mutual fund with a perpetual life established to broaden the base of investment and 
develop the capital market. Ins�tu�onal (local and foreign) and individual (resident and non -resident) investors are 
eligible to invest in this Fund. 
 
3.3. SIZE, FACE VALUE AND MARKET LOT OF THE FUND: 

� The ini�al target size of the Scheme shall be Tk. 250,000,000 (Twenty-Five Crore) which may be increased from 
�me to �me by the Asset Management Company on requisi�on from the investors with due approval of the 
Trustee and no�fica�on to the BSEC. 

� The Asset Management Company may cons�tute, organize, manage the Fund and will issue the unit cer�ficates 
in any denomina�on of the par value of Tk 10.00 each. 

� Ini�ally, unit holders of the Fund shall be issued with a Confirma�on of Unit Alloca�on let ter by the Asset 
Manager at the cost of the Fund in any denomina�on but not less than 500 (five hundred) units for individuals 
and 5,000 (five thousand) units for ins�tu�ons. 

 
3.4. INVESTMENT OBJECTIVE: 

The RACE Financial Inclusion Unit Fund is created as a Sectoral Fund to invest majority assets in the Bond sector 
so as to channel stable earnings/income from fixed income instruments to investors across Bangladesh when 
bond markets are under stress the fund shall have the flexibility to balance/shi� asset alloca�on to equi�es. The 
fund is created as a special purpose fund with the following objec�ves:  

I. The Fund is an Open-end Special Purpose fund with balanced income orienta�on in the Bangladesh    
                capital market; 

II. The fund is created as a sectoral fund to invest majority assets in the bond sector so as to channel   
                stable earnings/income from fixed income instruments to investors across Bangladesh; when bond   
                markets are under stress the fund shall have the flexibility to balance/shi� asset alloca�on to equi�es.  

III. The fund is created as a special purpose fund with the following special objec�ves:  
a. To invest a majority of its assets in fixed income securi�es so as to generate stable returns that are 

superior to money market returns offered by banks; 
b. To provide demand support for the bond market of Bangladesh; 

c. To promote financial inclusion of non-urban retail investors (outside dhaka/Chi�agong belts) into 
capital market fund; 

d. To promote responsible inves�ng by channeling capital to companies that perform well on 
environmental, social, governance (esg) metrics and to contribute to the na�on’s sustainable 
development goals (sdg); 

e. To channel bank investments into capital markets by fulfilling Bangladesh Bank’s requirement to 
invest a por�on of bank’s capital market exposure in special purpose mutual funds. 
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3.5. INVESTMENT POLICIES: 
Investment  
Objec�ve 

The RACE Financial Inclusion Unit Fund is created as a Sectoral Fund to invest majority assets in the Bond 
sector so as to channel stable earnings/income from fixed income instruments to investors across 
Bangladesh; when bond markets are under stress the fund shall have the flexibility to balance/shi� asset 
alloca�on to equi�es. The fund is created as a special purpose fund with the following objec�ves:  
  

I. The Fund is an Open-end Special Purpose fund with balanced income orienta�on in the 
Bangladesh capital market; 

II. The fund is created as a sectoral fund to invest majority assets in the bond sector so as to 
channel stable earnings/income from fixed income instruments to investors across Bangladesh; 
when bond markets are under stress the fund shall have the flexibility to balance/shi� asset 
alloca�on to equi�es. 

III. The fund is created as a special purpose fund with the following special objec�ves:  
a. To invest a majority of its assets in fixed income securi�es so as to generate stable 

returns that are superior to money market returns offered by banks;  
b. To provide demand support for the bond market of Bangladesh; 
c. To promote financial inclusion of non-urban retail investors (outside dhaka/Chi�agong 

belts) into  capital market fund; 
d. To promote responsible inves�ng by channeling capital to companies that perform well  

on environmental, social, governance (esg) metrics and to contribute to the na�on’s 
sustainable development goals (sdg); 

e. To channel bank investments into capital markets by fulfilling Bangladesh Bank’s 
requirement to invest a por�on of bank’s capital market exposure in special purpose 
mutual funds. 

Investment 
Exposure 

The Fund shall strive to maintain the following investment exposure limits with the goal of balancing 
return and risk: 

� The Mutual Fund shall invest not less than 30% of the total assets of the scheme of the fund in 
government securi�es or government backed securi�es. 

� Investment in the government securi�es shall not however exceed 60% of the total assets of 
the fund. 

� Not more than 50% of the total assets of the fund shall be invested in listed securi�es; however, 
during periods of stress in fixed income securi�es market, the Fund may invest an addi�onal 
20% in cash or securi�es other than fixed income securi�es. 

� Not more than 20% of the total assets of the fund shall be invested in non-listed securi�es that 
are not approved by the commission; however, government issued securi�es, government 
backed securi�es shall be exempt from this restric�on. In case of investment in non-listed 
securi�es that are neither pre-approved by the commission nor are government issued nor are 
government backed securi�es, the asset manager shall obtain approval from the commission. 

� Non-Listed securi�es that are “investment grade” and enjoy “very strong” credit ra�ng by a 
licensed credit ra�ng agency are eligible for investment under the scheme of the mutual fund. 

� The fund shall not invest more than 10% of its total assets in any one company or a group of 
companies under the control of a parent company. The condi�on shall not be applicable for 
investment in government securi�es. 

� The fund shall not invest more than 10% of paid up capital (or other securi�es such as bond or 
debenture) issued by any company.  

Investment 
Decision 

Only the Asset Management Company will make the investment decisions and place orders for securi�es 
to be purchased or sold by the Fund . 
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3.6. INVESTMENT RESTRICTIONS: 
In making investment decisions, the following restric�ons should be taken into due considera�on:  
1) The Fund shall not invest in or lend to another Scheme under the same Asset Management Company.  
2) The Fund shall not acquire any asset out of the Trust property, which involves the assump�on of any liability that is 

unlimited or shall result in encumbrance of the Trust property in any way.  
 The Fund or the Asset Management Company on behalf of the Fund shall not give or guarantee term loans for any 

purpose or take up any ac�vity in contraven�on of the 
4) All money collected under the Fund shall be invested only in encashable/transferable instruments, securi�es whether 

in money market or capital market or privately placed pre-IPO equity, preference shares, and debentures or 
securi�sed debts. 

5) The Fund shall not involve in op�on trading or short selling or carry forward transac�on.  
6) The Fund shall not buy its own unit.  
 
 
3.7. VALUATION POLICY: 
The Fund intends to determine its NAV per unit on the last business day of each week by dividing the value of the net 
asset of the Fund (the value of total assets less total liabili�es as per Rule 60 of the 

by the total number of units outstanding. As per Sec�on 58 of the 
 valua�on policy of investment of the Fund needs to be approved earlier by the Bangladesh Securi�es 

and Exchange Commission.  Valua�on criteria so far approved by the Commission in the Trust Deed are as follows:  
1) For listed securi�es, the average quoted market price on the stock exchanges on the date of valua�on shall form the 

basis of any calcula�on of Net Asset Value of such securi�es in the por�olio of the Fund;  
2) The Fund shall fix the valua�on method for each of the schemes subject to prior approval of the Commission. 
3) The Fund shall follow the method approved by the Commission for valua�on of the non-listed investment, if any, and 

the Asset Management Company and the Trustee shall periodically review the value of such investment. The auditors 
shall comment on such investment in the annual reports of the Fund about that. 

4) The valua�on of Listed Securi�es but not traded within previous one month will be made within reasonable standards 
by the Asset Management Company and approved by the Trustee and commented upon by the Auditors in the Annual 
Report of the Mutual Fund but shall not be more than the intrinsic value of the securi�es. 

5) For securi�zed debts, debentures, margin or fixed deposits, the accrued interest on such instruments on the date of 
valua�on shall be taken into account in any calcula�on of Net Asset Value of such securi�es in the por�olio of the Fund. 

 
Following the valua�on criteria as set forth above, the Fund will use the following formula to derive NAV per unit:  
Total NAV = VA - LT 
 
   
 NAV per unit =  
 
 
VA = Value of Total Assets of the Fund as on date  
LT = Total liabili�es of the Fund as on date  
 

Total NAV 
------------------------------- 
No. of units outstanding 
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VA = Value of all securi�es in vault + Value of all securi�es placed in lien + Cash in hand and at bank + Value of all securities 
receivables + Receivables of proceeds of sale of investments + Dividend receivables, net of tax + Interest receivables, net 
of tax + Issue expenses amor�zed as on date + Prin�ng, publica�on and sta�onery expenses amor�zed as on date.  
 
LT = Value of all securi�es payable + Payable against purchase of investments + Payable as brokerage and custodial charges 
+ All other payable related to prin�ng, publica�on and sta�onery + Accrued deferred expenses with regard to 
management fee, trustee fee, annual fee, audit fee and safe keeping fee.  
 
3.8. INVESTMENT MANAGEMENT: 
Bangladesh RACE Management PCL will have discre�onary authority over the Fund’s por�olio about investment decision. 
RACE shall conduct the day-to-day management of the Fund’s portfolio as the Asset Management Company subject to 
the provisions laid down in the and Trust Deed or any general 
direc�ons given by the Trustee and/or by the Commission.  
 
3.9. FIXATION OF PRICE OF UNITS 
A�er comple�on of ini�al subscrip�on, the Fund will be made open to the investors for regular buy-sale of Units. The date of re-
opening shall be declared by the asset manager upon approval of the Trustee and with due in�ma�on to the BSEC. 

The asset manager shall disclose the sales price and surrender value per unit calculated on the basis of NAV in a manner that all possible 
investors may be no�fied. The difference between sales price and repurchase/ surrender price shall not exceed 5% of the sale price of 
the Unit, which will be decided by the Board of Directors of the Asset Management Company. 

 
3.10. SALE AND REPURCHASE PROCEDURE 

� The Units of RACE Financial Inclusion Unit Fund, hereina�er referred to as the Fund, may be bought and Surrendered 
through Bangladesh RACE Management PCL and authorized selling agents appointed by Bangladesh RACE 
Management PCL from �me to �me. 

� Minimum purchase amount for individual investors is BDT 5,000 (five thousand taka) and for ins�tu�onal investors is 
BDT 50,000 (fi�y thousand taka). 

� Applica�on for purchase of units should be accompanied by an account payee cheque/ pay order/ bank dra� in favor 
of “RACE Financial Inclusion Unit Fund” for the total value of Units purchased. 

� A�er clearance / encashment of cheque/ dra�/ pay order, the applicant will be issued with one-unit alloca�on 
confirma�on against every purchase with a denomina�on of number of units he / she / the Ins�tu�onal investor 
applies for. The units will also be delivered to the Unit holder's BO A/C. 

� Par�al surrender (frac�on of total units held under a Unit Alloca�on Confirma�on) is allowed without any addi�onal 
cost subject to minimum surrender quan�ty is 500 (five hundred) units both of individuals and ins�tu�ons. Upon par�al 
surrender, the unit holder will be issued with a new unit alloca�on confirma�on represen�ng the balance of his unit 
holding. 

� All payments/ receipts in the connec�on with or arising out of transac�ons in the units hereby applied for shall be in 
Bangladeshi Taka. 
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� The Asset Management Company may determine the minimum and the maximum limits of unit holding of a unit 
holder from �me to �me and may impose any restric�on on sale of units to any person or ins�tu�on for the 
benefit of the Fund, with permission of the Trustee and in accordance with applicable laws. 

� The CEO/ Head of Finance/ Compliance Officer and one director of the Asset Management Company shall be the 
joint signatory for the cer�ficates of unit of the Fund. 

� The unit cer�ficates of the Fund shall be freely redeemable and transferable by way of inheritance/gi� and/or 
by specific opera�on of the law. 

� The unit holders may surrender their unit cer�ficates during the business hour as specified by the Asset 
Management Company. The Asset Management Company shall be liable to repurchase the units on behalf of the 
Fund. 

 
3.11. DIVIDEND POLICY: 
1) The accoun�ng year of the Fund shall end on Deember 31 of every calendar year or as determined by the Commission. 
 

2) The growth-oriented Fund in accordance with Rule 2 [1(প)] and Rule 66of 
 shall distribute minimum 50%, or as may be determined by the বিবিমালা from �me to �me, of the annual 

net income of the Fund as dividend at the end of each accoun�ng period a�er making provision for bad and doub�ul 
investments. The Fund shall create a dividend equaliza�on reserve by appropria�on from the income of the Scheme; 

 

3) Before declara�on of dividend, the Asset Management Company shall make a provision with agreement of the 
auditors for revalua�on of investments caused from loss if market value of investments goes beyond the acquisi�on 
cost, and the method of calcula�on of this provision must be incorporated in the notes of accounts. 

 

4) The Fund shall create a dividend equaliza�on reserve by suitable appropria�on from the income of the Fund to ensure 
consistency in dividend.  

 

5) The Asset Management Company shall dispatch the dividend warrants at the expense of the Fund, within 45 days of 
the declara�on of the dividend and shall submit a statement within next 7 (seven) days to the Commission, the 
Trustee and the Custodian. 
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4. RISK CONSIDERATIONS 
4.1. RISK FACTORS 
Investing in the RACE Financial Inclusion Unit Fund (hereina�er the Fund) involves certain considera�ons in addi�on to 
the risks normally associated with making investments in securi�es. There can be no assurance that the Fund will achieve 
its investmentobjec�ves. The value of the Fund may go down as well as up and there can be no assurance thaton 
redemp�on, or otherwise, investors will receive the amount originally invested.Accordingly, the Fund is only suitable for 
investment by investors whounderstand the risks involved and who are willing and able to withstand the loss of 
theirinvestments. In par�cular, prospec�ve investors should consider the following risks:  
 

1. In General: There is no assurance that the Fund will meet its investment objec�ve; investors could lose money 
by inves�ng in the Fund. As with all mutual funds, an investment in the Fund is not insured or guaranteed by the 
Government of Bangladesh or any other government agency. 
 

2. Market risk: Stock prices and Mutual Fund prices generally fluctuate because of the interplay of the various 
market forces that may affect a single issuer, industry or sector of the economy or may affect the market as a 
whole. The Fund may lose its value or experience a substan�al loss on its investments due to such market 
vola�lity. 
 

3. Price Risk: Stock market trends show that prices of many listed securi�es move in unpredictable direc�ons, which 
may affect the value of the Fund. Depending on its exposure to such securi�es, the net asset value of units issued 
under this Fund can go up or down depending on various factors and forces affec�ng the capital markets.  
Moreover, there is no guarantee that the market price of unit of the Fund will fully reflect their underlying net 
asset values.  
 

4. Issuer Risk: In addi�on to market and price risk, value of an individual security can, in addi�on, be subject to 
factors unique or specific to the issuer, including but not limited to management malfeasance, lack of accoun�ng 
transparency, management performance, management decision to take on financial leverage. Such risk can 
develop in an unpredictable fashion and can only be par�ally mi�gated, and some�mes not at all, through 
research or due diligence. To the degree that the Fund is exposed to a security whose value declines due to issuer 
risk, the Fund value may be impaired.   
 

5. Asset Alloca�on Risk: Due to a very thin secondary debt market in Bangladesh, it would be difficult for the Fund 
Manager to swap between asset classes, if and when required. In addi�on, limited availability of money market 
instruments in the market implies that there are only few opportuni�es for short term or temporary investments 
for the Fund. 
 

6. Lack of Diversifica�on Risk: Due to small number of listed securi�es in both the stock exchanges, it may be 
difficult to invest the Fund’s assets in a widely diversified por�olio . 
 

7. Regulatory Risk: Every Fund approved by the BSEC contains the “saving clause” that should any regula�ons or 
interpreta�ons of regula�ons change then the cons�tu�ve documents of the fund shall be considered changed; 
this implies that there is a risk inherent in investment in the fund that in future due to regulatory changes the 
terms and condi�ons inherent in the fund may change and impact the investment returns. 
 

8. Liquida�on Risk: Market condi�ons and investment alloca�on may impact on the ability to sell securi�es during 
periods of market vola�lity.  The Fund may not be able to sell securi�es or instruments at the appropriate price 
and �me. 

9. Dividend Risk: If the companies wherein the Fund will be invested fail to pay expected dividend , it may affect 
the overall returns of the Fund. 
 

10. Investment Strategy Risk: The Fund is subject to management strategy risk because it is an ac�vely managed 
investment por�olio.  The AMC will apply investment techniques and risk analyses in making investment 
decisions for the Fund, but there can be no guarantee that these techniques and analyses will produce the 
desired results.   

11. Socio-Poli�cal & Natural Disaster Risk: Uncertain�es resul�ng from poli�cal and social instability may affect the 
value of the Fund’s Assets. In addi�on, adverse natural clima�c condi�on may hamper the performance of the 
Fund. 
 

12. Redemp�on Risk: In the event of a very large number of repurchase requests, there may be delays in the delivery 
of the payment. 
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will employ a three-�ered investment decision process that will combine fundamental, quan�ta�ve and qualita�ve 
elements giving it an edge over its compe�tors. With no specula�on-based investment and razor-sharp focus on research, 
the Fund will bea pioneer in Bangladesh. The development of a research-driven mutual fund industry is extremely crucial 
in bringing more efficiency and transparency into the country’s capital markets.  
 
5.2. TRUSTEE & CUSTODIAN OF THE FUND: 
In order to ensure maximum trust and confidence of the investors, supervisory bodies and poten�al investors in the fund, 
the Sen�nel Trustee and Custodial Services Limited (STCSL) will act as the Trustee and Custodian of the Fund.   
 
Sen�nel Trustee and Custodial Services Limited (STCSL) will act as the Trustee of RACE Inclusion Unit Fund. STCSL, is the 
first Service Provider who are exclusively focused on Trustee and Custodial services.  STCSL has received the license on 
1st June, 2015. The company runs the business opera�on under the supervision of board of Director and a Team of 
Chartered Accountants, Lawyers and Trust Prac��oners with experience of handling complex and sensi�ve ma�ers.  
 
Sen�nel Trustee and Custodial Services Limited (STCSL) will also act as the Custodian of RACE Financial Inclusion Unit 
Fund. STCSL has received the license on 23rd June 2019. 
 
  

 
4.2. WHO TO INVEST AND HOW MUCH TO INVEST: 

1. Individuals or Ins�tu�ons who do not have tolerance of bearing risk and know nothing about the func�oning of 
the capital market need not apply for the units of the Fund.  

 

2. Individuals or Ins��uionswho are looking for long-term capital growth and consistent dividend payment and are 
comfortable with the risks associated with equity investments should consider inves�ng in the Fund.  

 

3. Individuals or Ins�tu�ons that have a socially responsible investment mandate may consider inves�ng in this 
Fund to achieve such non-financial goals.  

 

4. An individual or Ins�tu�ons should also consider inves�ng in the Fund if he/she can accept some variability of 
returns, have a moderate tolerance for risk and are planning to invest in the Fund over the medium to long-term.  

 

5. Considering other factors like the investment opportuni�es available in the market, return expecta�on, income 
level and consump�on pa�ern, one may put only a por�on of his/her total por�olio int o the Fund.  

 

 
 

5. FORMATION, MANAGEMENT AND ADMINISTRATION 
5.1. SPONSOR OF THE FUND: 
Bangladesh RACE Management PCL (RACE) is one of the modern, fully online and technologically superior private asset 
management companies in Bangladesh. RACE was formed in March 2008 under the Companies Act 1994 with a view to 
making investments through research and risk management; the company received an Asset Management license in 
September 2008 a�er fulfilling rigorous due diligence requirements of the BSEC. 
 
Considering the solid financial performance of the Bank along with its brand image, RACE Financial Inclusion Unit Fund 
will play an important role to the country’s Mutual Fund industry. Using its experienced world-class investment 
management process and professionals, RACE Financial Inclusion Unit Fund aims to invest in the capital market using a 
research-driven decision-making process to earn maximum benefit for its investors. RACE Financial Inclusion Unit Fund 
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5.3. ASSET MANAGER OF THE FUND: 
Bangladesh RACE Management PCL (hereina�er RACE) will act as the Asset Manager of the Fund. RACE was formed in 
March 2008 under the Companies Act 1994 with a view to making investments through research and risk management; 
the company received an Asset Management license in September 2008 a�er fulfilling rigorous due diligence 
requirements of the BSEC.   
 
The RACE Team: With over 20 professionals, the RACE team consists of (1) Senior Bangladeshi investment professionals 
who have world-class training and over a decade of experience in investment management and research in some of the 
worlds’ most developed capital markets; (2) Senior Bangladeshi professionals from the local banking and financial services 
industry with strong opera�onal experience and an extensive contact base among the local business community; (3) a 
cadre of young professionals who have gained unique insights into the local capital markets through the applica�on of 
sophis�cated investment techniques and on-the-ground research.  
 
Investment Process: A Team Approach 
The investment management opera�on of RACE is managed by a team of investment professionals and is guided by an 
Investment Commi�ee. The Investment Commi�ee reviews the Fund por�olio selec�on process to ensure compliance 
with the objec�ves set out in the Trust Deed. In addi�on, the RACE Investment Commi�ee pays special regard to the BSEC 
guidelines regarding restric�on on investments/investment limits as prescribed from �me to �me; these restric�ons 
relate to single company/group investments, investments in associate companies, investments in unrated debt 
instruments etc. In addi�on, the RACE Investment Commi�ee also reviews the por�olio periodically to assess liquidity 
posi�ons and evaluate the risk parameters and will, from �me to �me, rebalance the por�olio. In performing its cri�cal 
func�ons, the Commi�ee relies on three internal teams:  

� Fundamental Analysis Team: concentrates on macroeconomic, industry and company specific research analysis. 
This team combines world-class valua�on techniques, forensic accoun�ng, as well as market informa�on flows.  

� Quan�ta�ve Research Team: provides technical analysis that captures the movement in the market indexes and 
individual stocks to provide buy-sell signals. These include Trend Analysis, Moving Average (MA), and Rela�ve 
Strength Index (RSI), Moving Average Convergence-Divergence (MACD) as well as a dynamic trading algorithm.  

� Risk Analysis Team: analyzes and monitors the various risks at the por�olio level. The main task of the team is 
to diversify the unsystema�c risks from the por�olio and preserve our clients’ wealth.  

� Impact Analysis Team: analyzes the social impact and SDG target fulfillment by the investments of the Fund. To 
this end RACE has developed an extensive array of Impact analysis tools systems and has deployed a large 
outreach team to select, digi�ze, disburse and monitor investmenst in non-urban SMEs.   

 
The outputs of these teams is then combined to generate the op�mum por�olio which will provide the highest return 
and impact at given levels of risk. 
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Brief Profile of Investment Team members 
 
Hasan Imam, PhD 
Managing Director & CEO, Chief Investment Officer 
 
Dr. Imam is the Founder, Managing Director and Chief Execu�ve Officer of Bangladesh RACE Management PCLthe largest 
private asset management company in Bangladesh. Dr. Imam is also the Chairman of RACE Group of Companies. Dr. Imam 
also advises Bangladeshi financial ins�tu�ons, Bangladesh Bank and other local business houses on macro -economic, 
capital markets and other business strategy issues. Dr. Imam serves on the Advisory Commi�ee of the Bangladesh 
Infrastructure Finance Fund (BIFF) and is a Member of the Monetary Policy Working Commi�ee of Bangladesh 
Bank.Before bringing his extensive exper�se to Bangladesh, Dr. Imam was a Partner & Managing Director of a leading US 
investment bank. He has over a decade of investment management experience at some of Wall Street’s premier 
investment banks, including Credit Suisse First Boston, Donaldson Lu�in & Jenre�e, and Enron Quan�ta�ve Research 
Group. He has over one thousand published research reports and ar�cles to his name with global readership.Dr.  Imam 
holds a Master’s in Business Administra�on from Yale University in the USA, a Doctorate in Physics, and dual Bachelor 
degrees in Physics and Financial Economics. Dr. Imam has also won numerous na�onal and interna�onal awards, including 
the Na�onal Presiden�al Merit Scholarship for Secondary and Higher Secondary Educa�on, the highly compe��ve Wien 
Interna�onal Scholarship to a�end Brandeis University in the USA, the Physics Faculty Prize and Leadership Award from 
SUNY Stony Brook, and the pres�gious John Olin Fellowship from Yale University. Dr. Imam is an invited lecturer at the 
Yale School of Management. 
 
A.K.M Mamunur Rashid 
Execu�ve Vice President, Investment & Compliance Department  
 
A.K.M. Mamunur Rashid joined Bangladesh RACE Management PCL in 2009 and is currently the Execu�ve Vice Presidentof 
the largest private Asset Management Company. He heads Compliance Department as well as investment division. He 
started his career as a Research Associate from the beginning of this organiza�on. He is experienced of mul�ple 
departments including Research, Compliance & Investment Division. 
 
Earlier, he has passed Masters of Science in Economics from Jahangir Nagar University and completed his bachelor of 
science in Economics from the same University. He passed his H.S.C. and S.S.C. from Dhaka College and Engineering 
University School during 1998 and 1996. 
 
 
Mohammad Ariful Islam 
Head of Accounts 
 
Mohammad Ariful Islam is Head of Accounts of the Alterna�ve Investment Fund Management of Bangladesh RACE 
Management PCL. He joined Bangladesh RACE Management PCL in 2009 in Accounts Department. Around 9 years 
experience on Accoun�ng, Audi�ng and Taxa�on. Experience on accoun�ng of financial instruments recogni �on, 
measurement, Valua�on achieved from a 6 years journey with largest Asset Management Company in Bangladesh. Before 
Joining RACE Group, Mr. Arif has completed three years Chartered Accountant Ar�cle ship under the Ins�tute of Chartered 
Accountants of Bangladesh (ICAB) with the Firm S. F. S.F Ahmed & Co. Chartered Accountants. He has achieved Cer�ficate 
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of Professional Exam PE-1 by ICAB. He has also achieved Cer�ficate of ITP for Income Tax Prac�ce by NBR). Earlier, he has 
passed Masters of Commerce in Accoun�ng from Na�onal University and completed his Bachelor of Commerce in 
Accoun�ng from the same University. He passed his H.S.C. and S.S.C. from Dhaka Board. 
 
Mr. Shibly Sadik 
Head of HRD & Administra�on 
 
Sk. ShiblySadik is the Head of HRD & Administra�on and also Vice President IPO Opera�on of Bangladesh RACE 
Management PCL. RACE is the largest private Asset Management Company in Bangladesh. Sk. ShiblySadik is a ci�zen and 
resident of Bangladesh. Before joining RACE, he started his career with NGO named “SAFE” in Accounts Department. A�er 
working more than 04 years he engaged in country’s leading Entertainment Company named “Concord Entertainment 
Co. Ltd” as Senior Execu�ve in Accounts as well. He joined in Interna�onal NGO named “CARE Bangladesh” as Commodity 
Accoun�ng Officer a�er that he joined in a trading company involved in EPZ at Dhaka & Chi�agong.  
 
Sk. ShiblySadik holds a Master’s degree in Management under National University and completed CMA Intermediate from 
ICMAB. He is a member of various ins�tu�ons named Bangladesh Cricket Umpires’ and Scorers’ Associa�on, Shondhani 
Donor Club, Khulna Shishu Founda�on well known as Shishu Hospital in Khulna. 
 
 
Muhmamad Asmoth Ali Dori 
SAVP, Investment and Compliance Department and CAMLCO 
 
Muhammad Asmoth Ali Dori is the SAVP, Investment and Compliance Department and CAMLCO of Bangladesh RACE 
Management PCL, the largest private Asset Management Company in Bangladesh. He joined Bangladesh RACE 
Management PCL in 2010 as Assistant Manager in Investment and Compliance Department. He is strongly experienced in 
Securi�ens market related rules and regula�ons. He maintains a strong communica�on with regulatory body Bangladesh 
Securi�es and Exchange Commission and others like Dhaka stock Exchange Limited, Chi�agong Stock Exchange Limited. 
He has also experienced on Audi�ng and Taxa�on.  
 
Before Joining RACE Group, Mr. Dori has completed three years Chartered Accountant Ar�cle ship under the Ins�tute of 
Chartered Accountants of Bangladesh (ICAB) with the Firm M.J Abeding& Co. Chartered Accountants. He has also achieved 
Cer�ficate of ITP for Income Tax Prac�ce by NBR). Earlier, he has passed Masters of Commerce in Accoun�ng from 
Na�onal University and completed his Bachelor of Commerce in Accoun�ng from the same University. He passed his 
H.S.C. and S.S.C. from Dhaka Board with first division. 
 
 
Mustafizur Rahman 
Investment Associate 
 
Md Mustafizur Rahman joined Bangladesh RACE Management PCL in 2010 and is currently the Investment Officer of 
Alterna�ve Investment Fund. He started his career as a Research Associate from the beginning of this organiza�on. He is 
experienced of mul�ple departments including Research, Investment and so on. 
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Earlier, he has passed Masters of Business Administra�on (MBA) from United Interna�onal University in Finance and 
completed his Bachelor of Business Administra�on (BBA) in Finance & Marke�ng from the same East West University. He 
passed his H.S.C. and S.S.C. from Chi�agong Board.  
 
 
Md. Masud Al Mustanjeed 
AVP, Investmet & Compalice Department 
 
Md. Masud Al Mustanjeed is the Trade & Compliance Officer of Bangladesh RACE Management PCL, the largest private 
Asset Management Company in Bangladesh. He joined Bangladesh RACE Management PCL in 2009 as Senior Officer in 
IPO Opera�on Department. He also worked in Business Development. He is working with Trade and compliance 
department from 2011. He maintains a strong communica�on with regulatory body Bangladesh Securi�es and Exchange 
Commission and others like Dhaka stock Exchange Limited, Chi�agong Stock Exchange Limited. He also communi cates 
with Trustee, Custodians, panel broker and others regularly. 
 
Earlier, he has passed Masters of Business Administra�on (MBA) from Southeast University & passed Masters of Arts in 
Philosophy from Dhaka College under na�onal university and completed his bachelor of Arts in philosophy from the same 
University. He passed his H.S.C. and S.S.C. from Rajshahi Division during 2000 and 2002. 
 
 
RACE Investment Selection Process: A Disciplined Multi-Step Approach  
A flexible yet disciplined investment process is the hallmark of a professional investment management fund. Incorpora�ng 
the intellectual capital and collec�ve experience of the RACE’s senior investment professionals, RACE has developed a 7-
step investment process: 
 

Step 1: Universe Selec�on. The first step of the investment process begins with iden�fying the universe of stocks. 
These stocks are then classified in four categories based on RACE’s proprietary selec�on methodology.  
 
Step 2: Focus List. The universe of stock is then narrowed down to build a prospec�ve focus list. This step is usually 
done in phases. The first phase involves narrowing down the list through RACE’s proprietary filtering process. The 
second phase involves narrowing the list further through the fundamental research inputs.  
 
Step 3: ‘Top Down” Analysisinvolves analysis of macroeconomic trends, analysis on broad market indices, analysis of 
fund flow trend to formulate sector biases and sector alloca�ons. 

 
 Step 4: “Bo�oms Up” Company Analysis. This step involves a combina�on of individual security analysis based on 
mul�ple parameters, including valua�on, qualita�ve analysis to iden�fy business trends, compe��veoutlook and 
corporate management. These analyses are supplemented by company visits and informa�on exchange with 
management.  

 
Step 5: Por�olio Construc�on. The next step is to create an op�mum por�olio with the goal of maximizing returns 
and minimizing risk. 

Step 6: Risk Management. This step applies the pre-determined posit

ion limits to the por�olio, limi�ng sector 
exposure and individual stock exposure. Maintaining lower vola�lity is also an important concern; to this end, beta 
adjustment and other sophis�cated risk analysis is used. 

 
Step 7: Trade Execu�on: RACE uses a combina�on of quan�ta�ve strategies and market informa�on to maximize its 
trade execu�ons. To this end, RACE has selected a panel of brokers to execute its trades in an efficient and 
confiden�al manner.  
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5.4. AUDITORS: 
The Trustee, SENTINEL has appointed Zoha Zaman Kabir Rashid & Co.Chartered Accountants as the Auditor of the Fund 
for the first year. It is one of the reputed audit firms of the country and is associated with world-renowned MSI Global 
Alliance.The auditor shall be paid a service fee of Tk 35,000 (Thirty-Five Thousand) only, plus applicable VAT (if any), for 
the first year. 
 
The Trustee will con�nue to appoint the Fund Auditor throughout the opera�on of the Fund.  
 
 
5.5. LIMITATION OF EXPENSES: 
1) The ini�al issue expenses in respect of the Fund shall not exceed 5% of the Fund to be raised,the details of which are 

provided in this Prospectus. 
 
2) The total expenses charged to the Fund except the amor�za�on of ini�al issue expenses including transac�ons cost 

in the form of stock brokerage against buy and sell of securi�es forming a part of acquisi�on or disposal cost of such 
securi�es, transac�on fees payable to the Custodian against acquisi�on or disposal of securi�es, CDBL Charges, lis�ng 
fees (if applicable) payable to the stock exchanges, the annual registra�on fees payable to the Commission, audit 
fees, cost for publica�on of reports and periodicals, bank charge, etc., shall not exceed 4% of the weekly average net 
assets outstanding during any accoun�ng year or as may be determined by the Rules.  
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5.6. FEES AND EXPENSES: 
The Fund will pay the fees of Asset Management Company, the Trustee and the Custodian together with any other fees, 
commissions and expenses as may arise from �me to �me. The Fund will bear its own costs and expenses 
incurred/accrued in connec�on with its forma�on, promo�on, registra�on, public offering, lis�ng together with certain 
other costs and expenses incurred in its opera�on, including without limita�on, expenses of legal and consul�ng services, 
audi�ng, other professional fees and expenses, brokerage, share/debenture registra�on expenses, guarantee or 
underwri�ng commission and fees due to the BSEC. The Fund will also bear all other incidental expenses including prin�ng, 
publica�on and sta�onery rela�ng to its smooth and fair opera�on.  
 
Keeping in mind, the fund size of Taka 25.00 (Twenty-Five) crore, RACE has es�mated the normal annual opera�ng 
expenses of the Fund, which will not exceed 5%of the average NAV of the Fund. However, there may be varia�on in the 
actual opera�ng expenses of the Fund. Major expenses of the Fund are detailed as follows: 
 
1) Issue and Forma�on Expenses: Issue and forma�on expenses are es�mated to be not over 5% of the total Fund size. 

The expenses will be amor�zed within 7 (Seven) years on a straight-line method. The es�mated expenses for the 
issue and forma�on of the Fund are presented below:   

 

SL. Type of Expenses 
Percentage 

of Total 
Target Fund 

Total (Taka) Sub Total 
(Taka) Basis 

1 Forma�on Fee payable to 
AMC 

1.00% 2,500,000 Set-fee Forma�on fee to AMC on collected 
fund of approved fund size 

2 Management Fee for Pre-
scheme forma�on period 

0.80% 2,000,000 On Scheme Management fee of AMC for pre-
scheme forma�on period as per BSEC 
direc�ve (No SEC/CMRRCD/2009-
193/160) dated 28 May 2014 

3 Legal and Compliance 
Related Expenses 
(Applica�on, Registra�on 
fees etc.) 

0.37% 923,500 10,000 BSEC Applica�on Fees 

    250,000 BSEC Annual Fees   

    
  

500,000 BSEC Registra�on Fees (0.2% of Ini�al 
Fund Size) 

    
  

100,000 Trust Deed Registraion Fee 
    

  
40,000 CDBL Fee 

    
  

23,500 CDBL documenta�on and Connec�on 
4 Prin�ng & Publica�on 0.98% 2,450,000 1,500,000 Publica�on of Abridged Version 
    

  
650,000 Prin�ng of Prospectus 

    
  

300,000 Prin�ng of Forms and Other marke�ng 
Documents 

5 Selling Agent and 
Marke�ng Expenses 

1.26% 3,140,000 3,140,000 Marke�ng, Courier, Distribu�on and 
Road Show etc. 

6 Others 0.23% 575,000 575,000 Others/Miscellaneous  
Total 4.64% 11,588,500 
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2) Management Fee: As per  ( ) িবিধমালা, ২০০১, the Asset Manager shall charge an 
annual fee of 1.50% of NAV to be paid on a quarterly basis.  
 

3) Trustee Fee: The Trustee shall be paid an annual Trusteeship Fee of @ 0.15% of the Net Asset Value (NAV) of the 
Fund on semi-annual in advance basis, during the life of the par�cular scheme.  

 
4) Custodian Fee: The Fund shall pay to the custodian i.e. SENTINEL Trustee and Custodial Services Limited for 

safekeeping of securi�es @ 0.05% percent of balance securi�es calculated on the average month end value per 
annum.  

 
5) CDBL Fee: For lis�ng with the Central Depository of Bangladesh Limited (CDBL) there are both ini�al and recurring 

expenses. An amount of Tk. 500,000 (Five Lac) as security deposit shall be kept with the CDBL without interest during 
the whole life of the Fund, while an IPO fee of Tk. 250,000 (two lac fi�y thousand) will be paid during the public 
subscrip�on.  Depository connec�on fee is Tk. 6,000 (six thousand) per annum.  Annual fee on Face Value of Issued 
Eligible Security is Tk. 100,000 (one lac). Documenta�on Fee is Tk. 2,500 (Taka two Thousand five Hundred). 

 
6) Fund Registra�on and Annual Fee:  The Fund has paid Tk. 500,000 (Five lac, 0.20%) to the Bangladesh Securi�es and 

Exchange Commission (BSEC) as registra�on fee. In addi�on to that the Fund will have to pay Tk. 250,000.00 (Two lac 
Fi�y Thousand taka only)(at the rate of Tk 0.10% of the fund size) only per annum as annual fee in terms of the  

 
 
7) Lis�ng Fee: The usual lis�ng fees to DSE, CSE and CDBL, annual renewal fees and other charges are to be paid by the 

Fund to the stock exchanges (if required). 
 

8) Selling Agent Commission: The Fund shall pay commission to the authorized selling agent(s) to be appointed  by the 
Asset Manager at the rate of highest 1.00% (One Percent) on the total face value of unit sales which may change in 
future with the approval of the trustee. The selling agent commission will be applicable only for sales of unit. It will 
be not applicable on surrender of units. If individuals are appointed as selling agents by AMC the commission payable 
to them will vary and fixed as per AMC's a�er taking approval from trustee. Please note, selling agent commission 
applicable for individuals will be not more than 1.00% (One Percent) on the total face value of unit sales. 

 
9) Audit Fee:  The audit fee will be Tk. 35,000 (thirty-fivethousand) only for the first year and Trustee will fix fees for 

subsequent years.  
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6. SIZE OF THE FUND, TAX STATUS AND RIGHTS OF UNIT HOLDERS 
6.1. ISSUE OF UNITS 
 
The ini�al size of the Fund shall be Tk 250,000,000 (Taka Twenty-Five Crore) only divided into 25,000,000 (Two crore Fi�y 
Lac) Units of Tk 10 (Taka Ten) each which may be increased from �me to �me by the Asset Manager subject to approval 
of the Trustee with due in�ma�on to the Commission �ll liquida�on of the Fund. The ini�al distribu�on of the Fund's Uni t 
holding shall be as follows: 

Subscribers No of units Face Value (Tk.) Amount (Tk.) Remarks 
Sponsor  2,500,000 10.00 25,000,000 Subscribed 
General Investors 22,500,000 10.00 225,000,000 To be Subscribed 
Total 25,000,000 10.00 250,000,000  

 
 

6.2. SUBSCRIPTION FROM SPONSOR 
Bangladesh RACE Management PCL, the Sponsor, has already subscribed BDT 25,000,000 (Two crore fi�y Lac Taka only) 
for 2,500,000 (Twenty FiveLac) units of BDT 10.00 (ten) each (at par) as per  ( ) িবিধমালা, 
২০০১, 
 
 
6.3. TAX STATUS 
Investment in this Fund by individual investors will enjoy tax exemp�on benefit under Sec�on 44(2) of the Income tax 
Ordinance, 1984. Country’s Finance Act and Government’s tax policies will always determine the tax benefits from 
investment in mutual funds. 
 

 

6.4. RIGHTS OF THE UNIT HOLDERS 
 

Voting Rights 
All the unit holders shall have usual vo�ng rights. Vo�ng right can be exercised in person or by proxy in a mee�ng held in  
connec�on with any proposal to amend the characteris�cs of the Fund or any other  agenda of mee�ng called by the 
Trustee in the circumstances men�oned in the Trust Deed or the  ( ) িবিধমালা, ২০০১. In 
case of show of hands, every unit holder present in person or/ and by proxy shall have only one vote. In case of poll, every 
unit holder present in person and /or by a proxy shall have one vote for every unit of which he/she is the holder.  

 
Transfer of Units 
Units of the Fund are transferable by way of inheritance/gi� and/or by specific opera�on of law.  
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Dividend
All the unit holders have equal but propor�onate right in respect of dividend. Dividend will be paid in Bangladeshi Taka 
only. 

 
Periodic Information 
All the Unit holders of the Fund shall have the right to receive the annual report and audited accounts of the Fund. 
Moreover, the Unit holders shall be informed of the NAV of the Fund on weekly basis through newspaper, the website of 
the Asset Manager, the Selling Agent (s) to be appointed by the Asset Manager from �me to �me and any other means 
as the Asset Manager may deem fit. 
 
Accounts and Information 
The Fund's financial year will be closed on December 31st every year or as determined from the Commission. Annual 
report or major head of income & expenditure account and balance sheet (in line with schedule VI of the 

 ( ) িবিধমালা, ২০০১ will be published within 45 (forty-five) days from the closure of each 
accoun�ng year. 
 
Beneficial Interest 
The unit holders shall preserve only the beneficial interest in the trust proper�es on pro rata basis of their ownership of 
the respec�ve schemes. 
 
 

7. REDEMPTION / WINDING UP POLICY 
7.1. PROCEDURE OF REDEMPTION / WINDING UP 
1) The Fund shall wind up on expiry of the ten-year tenure of the Fund from the date of first lis�ng. However, unit 

holders at a general mee�ng arranged by the Trustee and the Bangladesh RACE Management PCL may decide to 
extend the life of the Fund with 3/4th (three-fourth) majority votes of the unit holders present in the mee�ng arranged 
for this purpose. 

2) The Fund may also wind up on the occurrence of any event, which, in the opinion of the Trustee with approval from 
the Commission, requires the Fund to be wound up. 

3) The Fund will wind up if 75% of the unit holders vote in favor of winding up the Fund. 
4) The Commission has the right to wind up the Fund in the interests of the unit holders. 
5) If the Fund is to be wound up in pursuance to the above (1), (2), (3) and (4), the Trustee and the Asset Management 

Company shall simultaneously give separate no�ces of the circumstances leading to the winding up of the Fund to 
the Commission and the Stock Exchanges. If the winding up is permi�ed by the Commission, the Trustee and the 
Asset Management Company shall publish the no�ce of winding up of the Fund in two na�onal daily newspapers 
including a Bengali newspaper having circula�on all over Bangladesh. 

 
7.2. MANNER OF REDEMPTION/WINDING UP 
1) The Trustee shall call a mee�ng within 30 (thirty) days from the no�ce date of the unit holders to consider and pass 

necessary resolu�ons by 3/4th (three-fourth) majority of the unit holders present and vo�ng at the mee�ng for 
authorizing the Trustee to take steps for winding up of the Fund. If it fails to have three-fourth majority mandate, the 
Commission shall have the power to supersede the mandate, if situa�on demands such. 
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2) The Trustee shall dispose off the assets of the Fund in the best interest of the unit holders, provided that the proceeds 
of sale made in pursuance of the িবিধমালা  shall in the first instance be u�lized towards discharge of such liabili�es as 
are properly due under the Fund and a�er making appropriate provision for mee�ng the expenses connected with 
such winding up, the balance shall be paid to the unit holders in propor�on to their respec�ve interest in the assets 
of the Fund as on the date when the decision for winding up was taken. 

 
3) Within thirty days from the comple�on of the winding up, the Trustee shall forward to the Commission and the unit 

holders a report on the winding up containing par�culars such as circumstances leading to the winding up, the steps 
taken for disposal of assets of the Fund before winding up, expenses of the Fund for winding up, net assets available 
for distribu�on to the unit holders and a cer�ficate from the auditors of the Fund.  

 
7.3. EFFECT OF REDEMPTION / WINDING UP 
On and from the date of the no�ce of the winding up of the Fund, the Trustee or the Asset Management Company as the 
case may be, shall  
1) Cease to carry on any business ac�vi�es of the Fund. 
2) Cease to create and cancel units of the Fund. 
3) Cease to issue and redeem units of the Fund. 

 
 

8. UNIT SUBSCRIPTION: 
 
8.1. TERMS AND CONDITIONS OF UNIT SUBSCRIPTION 
1) The Units of RACE Financial Inclusion Unit Fund, hereina�er referred to as the Fund, may be bought and Surrendered 

through Bangladesh RACE Management PCL and authorized selling agents appointed by Bangladesh RACE 
Management PCL from �me to �me. 

2) Applica�on must be made by an individual (both resident and non-resident), a corpora�on or company (both local 
and foreign), a trust or a society (registered in or outside Bangladesh) and not by minor or person of unsound mind. 

3) Joint applica�on by two persons is acceptable. In such cases, registra�on and issuance of Confirma�on of Unit 
Alloca�on will be in favor of principal applicant while dividend and other benefits, if any, will be addressed to bank 
account of principal applicant men�oned in the applica�on form/bank account men�oned in BO account. In case of 
the death of any of the joint holders, only the survivor shall be recognized as having any �tle to the Units. On death 
of both the joint holders, the �tle to the units will bestow upon the nominee men�oned in the applica�on form.  

4) Minimum purchase amount for individual investors is 500 (Five hundred) Units and for ins�tu�onal investors is 5,000 
(Five thousand) Units. 

5) Applica�on for purchase of Units should be accompanied by an account payee cheque/pay order/bank dra� in favor 
of “RACE Financial Inclusion Unit Fund” for the total value of the Units. 

6) A�er clearance/encashment of cheque/dra�/pay order, the applicant will be issued with a Confirma�on of Unit 
Alloca�on against every purchase of Units he/she/the ins�tu�onal investor applies for. The units will also be delivered 
to the unit holder's BO A/C in demat form. 

7) Par�al surrender is allowed without any addi�onal cost subject to minimum surrender quan�ty is 500 (five hundred) 
Units both for individuals and ins�tu�ons. Upon par�al surrender, the Unit holder(s) will be issued with a new 
Confirma�on of Unit Alloca�on represen�ng the balance of his/her/their Unit holding. 

8) The Units may be transferred by way of inheritance/gi� and/or by specific opera�on of the law. In case of transfer, 
the Fund will charge a nominal fee as decided by the Asset Manager from �me to �me except in the case of transfer 
by way of inheritance. 

9) Dividend may be delivered in cash or by way of Units under Cumula�ve Investment Plan (CIP) as the applicant gives 
op�on in the applica�on form. 

10) All payments/receipts in connec�on with or arising out of transac�ons of the Units applied for shall be in Bangladeshi 
Taka. 
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9. SALES AGENTS: 
 
9.1. NAME OF SELLING AGENTS 
 

The following organiza�on have shown interest and have been appointed to act as the selling agent of the fund by the 
fund manager: 
 

Sl. No. Name of the Selling Agents Bank 
1 RACE Por�olio and Issue Management Limited Merchant Bank 
2 Mul� Securi�es and Services Limited Brokerage House 

 
The asset manager in future may appoint other organiza�ons as its agent or cancel any of the agent named above subject 
to approval of the Trustee and with due in�ma�on to the BSEC. In addi�on to that, individuals will also be eligible to 
work as selling agent to be appointed by AMC. 
 
 

9.2. SELLING AGENTS DETAILS 
 

Sl. 
No. Name of the Selling Agents Address 

1 RACE Por�olio and Issue Management Limited Level 13, BDBL Bhaban, 8 Rajuk Avenue, Mo�jheel, Dhaka-1000 
2 Mul� Securi�es and Services Limited 5th Floor, 56-57 Shareef Mansion, Mo�jheel, Dhaka-1000 

 
 

9.1. BANKERS 
The public subscrip�on money collected from the investors through the Selling Agents will be remi�ed to the following 
bank accounts:  

 
Sl. 
No. Account Name 

Currency Account Number Bank 
Branch 

1 RACE Financial Inclusion Unit Fund BDT 1022050106123 NRB Bank Limited Banani Br 
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Office Use only 

Registration No : _................................ 
Sale No :............................................... 

RACE Financial Inclusion Unit Fund 
APPLICATION FORM TO PURCHASE UNITS - INDIVIDUAL 

(Please read “Terms and Conditions” overleaf carefully and fill up the form in BLOCK Letters) 
 

To  

CEO & Managing Director 
Bangladesh RACE Management PCL 
Gulfesha Plaza, Office no: D-11, 
11th Floor, 8 Shahid Sangbadik Selina Pervin Road, Moghbazar, 
Dhaka-1217, Bangladesh. 
 
I/We would like to purchase ...................................................................................................... units of RACE Financial Inclusion Unit Fund at a 
price of Tk................................................... per unit, prevailing on the sale date. I/We enclose Cheque /P.O./D.D. No............................................ 
Bank ...................................................... Branch ................................................ for an amount of Tk ...................................................................... (In 
words ............................................................................Tk only) with this application. 
Principal Applicant 

Name:                                    

Father’s / Husband’s Name: ....................................................................................... Mother’s Name:...................................................................... 

Address : ................................................................................................... ...................................................... Nationality : ........................................ 

Date of Birth: DD  / MM/ YY...................NID/Passport No. :............................................................................. Occupation: .................................... 

Phone No.: ................................................................ Email:.................................. .................................................e-TIN No. :  .................................. 

Bank : .............................................. A/C No. ...................................... .................................................. Branch : ....................................................... 

Routing No. : .......................... Registration No. (if any): ...................... No. of Units Held (if any): .......................................................................... 
BO A/C No.:                    Residency : Resident   Non-Resident 

Investment Option:                               SIP           Non-SIP                                                 Dividend Option:      Cash       CIP 

Joint Applicant (if any) 

Name:                                    

Father’s / Husband’s Name: ....................................................................................... Mother’s Name:..................................................................... 

Address : ................................................................................................... ............................................ Nationality : ................................................ 

Date of Birth: DD  / MM/ YY.......... NID/Passport No. :.................................................................................... Occupation: ...................................  

Phone No.: ................................................................ Email:........................................... ................................ e-TIN No. :  ...................................... 

Bank : .............................................. A/C No. ...................................... .......................................... Branch : ............................................................. 

Routing No. : .......................... Registration No. (if any): ........................... No. of Units Held (if any): ................................................................... 
BO A/C No.:                      Residency : Resident   Non-Resident 

Documents Enclosed 

NID/Passport (Applicant & Nominee) Bank Account Certificate/Photocopy ofa Blank Undated Cheque Leaf 
Passport Size Photograph (Applicant: 2 Copis& Nominee: 1 Copy) e-TIN Certificate (Principal Applicant) 
BO Acknowledgement 

 

Acknowledgement Sale No. : ......................................  Date: ................................................................. 

 
Certified that this selling agent/ RACE has received a Cheque /P.O./D.D. No............................................................................................... 
Bank ................................................................................................. Branch ......................................................................for an amount of   
Tk...............................................................(in words ................................................................................................................ Tk only) from 
Mr./Mrs./Ms. ...................................................................................................... .......................................................... being the application 
money for RACE Financial Inclusion Unit Fund 
’’ 

 
 Selling Agent’s Seal and Authorized Person’s Signature and Date 
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Nominee 

Name:                                    

Father’s / Husband’s Name : ......................................................................................... Mother’s Name : .................................................................. 

Address : ................................................................................................... .............................. Nationality : ................................................................ 

Date of Birth: DD  / MM/ YY.......... NID/Passport No. :............................................................ Occupation: .............................................................  

Phone No.: ................................................................ Email:........................................... .............. e-TIN No. :  ......................................................... 

Relationship with Principal Applicant: ............................................... BO A/C No:  
 

Applicant(s) Signature 

 

Principal Applicant Date of Application Joint Applicant (if any) Nominee 

 

 

 

 

 
TERMS & CONDITIONS 

1.   The Units of RACE Financial Inclusion Unit Fund hereinafter referred to as the Fund, 
may be bought through surrender to Bangladesh RACE Management PCL (RACE) and 
authorized selling agents appointed by RACE from time to time. Surrender of Units is 
allowed through RACE or the selling agents from which the units are originally 
purchased. 

2. Application must be made by an individual (both resident and non-resident), a corporation 
or company (both local and foreign), a trust or a society (registered in or outside of 
Bangladesh) and not by a firm, minor or person of unsound mind.  

3. Joint application is acceptable by two persons. Registration and Unit allocation 
confirmation will be in favor of principal applicant while dividend and others benefits, if 
any, will be addressed to bank account of principal applicant mentioned in the 
application form. In case of the death of any of the joint holders, only the survivor shall 
be recognized as having any title to the Units. On death of both the joint holders, the 
Units will bestow upon the nominee. 

4.   Jinimum purchase quantity form individual investor is 500 (five hundred) Units and for 
institutional investor is 5,000 (five thousand) units.  

5. Application for purchase of units should be accompanied by an account payee cheque/pay 
order/bank draft in favor of RACE Financial Inclusion Unit Fund  for the total value of 
units.  

6.   After clearance/encashment of cheque/bank draft/pay order the applicant will be issued 
with a confirmation of unit allocation for every purchase with a denomination of 
number of units he/she/ the institutional investor applies for if, BO A/C is provided, 
the units will also be delivered to the unit holders BO account in demat form.  

7.    Partial surrender (fraction or total units held under a unit allocation confirmation) is 
allowed without any additional cost subject to minimum surrender quantity is 500 (five 
hundred) units for individuals and 5,000 (five thousand) units for institutions. Upon 
partial surrender, the Unit holder will be issued with a new Confirmation of Unit 
allocation representing balance of Unit Holding.  

8.  The Units may be transferred by way of inheritance/gift and/or specific operation of the 
law. In case of transfer the fund will charge a normal fee as decided by the RACE 
from time to time except in the case of transfer by way of inheritance. 

 9.   Dividend may be delivered in cash or by way of Units under Cumulative Investment 
Plan (CIP) as the application gibes option in the application form. 

10. All payments/receipts in connection with or arising out of transactions in the Units 
hereby applied for shall be in Bangladeshi Taka. 

 

 
   

Date: .......................................  Registration No: ...................................... Issuing Officer Sign, Seal & Stamp 
Sale No : ....................................... Certificate No. : .................................... 
No. of Units:  ...............................................................................................  
 
I/We confirm that I/we have received the unit allocation confirmation mentioned above and also that I/we have read, understood and agree to 
abide by the terms set out above as may be altered, replaced and modified from time to time by Bangladesh RACE Management PCL. 

 

 Principal Applicant Date:  Joint Applicant (if any) 

 

 

 

Bangladesh RACE Management PCL 
Gulfesha Plaza, Office no: D-11, 11th Floor, 8 Shahid Sangbadik Selina Pervin Road, Moghbazar, Dhaka-1217, Bangladesh. 

Phone: +88 02-47118849, Fax: +88 02-47118859, email: info@racebd.com, Web:www.@racebd.com 
  

Principal 
Applicant’s 
Photograph 

Joint 
Applicant’s 
Photograph 

Nominee’s 
Photograph 
Attested by 

Principal Applicant 

Signature(s) 
and  

Photograph(s) 
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Registration No: ................................ 
Sale No: ............................................... 

Office Use only 

RACE Financial Inclusion Unit Fund 
APPLICATION FORM TO PURCHASE UNITS-INSTITUTION 

(Please read “Terms and Conditions” overleaf carefully and fill up the form in BLOCK Letters) 
 

To  

CEO & Managing Director 
Bangladesh RACE Management PCL 
Gulfesha Plaza, Office no: D-11, 
11th Floor, 8 Shahid Sangbadik Selina Pervin Road, Moghbazar, 
Dhaka-1217, Bangladesh.  
 

I/We would like to purchase   .................................................................................................... units of RACE Financial Inclusion Unit Fund at price 
of Tk. .............................................................. per unit, prevailing on the sale date. I/We enclose Cheque /P.O./D.D. No.......................... ..... Bank 
.................................................................................. Branch ............................................................................................... for an amount of Tk. 
................................................................................... (In words ............................... ............................................ Tk only) with this application. 

Name of 
Institution 

                                   

Type of Institution:  Local Company Foreign Company Society Trust  Other 

 

Registration No: ........................................................................................................e -TIN No. ................................................................................... 
Name of MD/CEO: ............................................................................................................................. ........................................................................... 
Address: ............................................................................................................................. ............................................................................................ 
Phone No. (1): .......................................... Phone No. (2): ...................................................... Fax No. : ......................... ............................................ 
Email:  ............................................................................ .............. Bank: ........................................................................................ ..............................   
A/C No : ..................................................Branch: ............................................... ..........Routing No. : ........................................................................ 
Registration No. (if any) : ...................................... Units Held (if any): ........................... Investment Option:            SIP        Non-SIP 

BO A/C No.:                     Dividend Option :   Cash   CIP 

Details of Authorized Person(s), if any: 
SL. Name Designation Signature Contact 

1st     

2nd     

Mode of Operation: Jointly By ......................................................................................................... Singly by ........................................................... 
Document Enclosed: 

Memorandum and Article of Association Extract of Board Resolution eTIN Certificate 
Power of Attorney in Favor of Authorized Person(s) Trade License/ Trust Deed Certificate of Incorporation 
BO Acknowledgment  Bank Account Certificate/Photocopy of a Blank Undated Cheque Leaf 

Applicant’s Signature 

 

 

Seal & Signature of the Authorized Person Date of Application: DD  / MM/ YY           

 

Acknowledgement Sale No. : ....................... Date: ................................... 

Certified that this selling agent/RACE has received Cheque /P.O./D.D. No. ................................................................................................. 
Bank .................................................................................................................  Branch .............................................................for an amount of 
Tk.........................................................................  (In words .......................................................................................................... Tk only) from 
................................................................................................................................ ..................... being the application money for  

RACE FINANCIAL INCLUSION UNIT FUND 

 

 

Selling Agent’s Seal and Date Authorized Person’s Signature and Date 
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Photograph(s) 

 

 

 

 

 

 

 

TERMS & CONDITIONS 

1.  The Units of RACE Financial Inclusion Unit Fund hereinafter referred to as the Fund, 
may be bought through surrender to Bangladesh RACE Management PCL (RACE) and 
authorized selling agents appointed by RACE from time to time. Surrender of Units is 
allowed through RACE or the selling agents from which the units are originally 
purchased. 

2.  Application must be made by an individual (both resident and non-resident), a 
corporation or company (both local and foreign), a trust or a society (registered in or 
outside of Bangladesh) and not by a firm, minor or person of unsound mind.  

3. Joint application is acceptable by two persons. Registration and Unit allocation 
confirmation will be in favor of principal applicant while dividend and others benefits, 
if any, will be addressed to bank account of principal applicant mentioned in the 
application form. In case of the death of any of the joint holders, only the survivor shall 
be recognized as having any title to the Units. On death of both the joint holders, the 
Units will bestow upon the nominee. 

4.   Minimum purchase quantity form individual investor is 500 (five hundred) Units and for 
institutional investor is 5,000 (five thousand) units.  

5.  Application for purchase of units should be accompanied by an account payee 
cheque/pay order/bank draft in favor of RACE Financial Inclusion Unit Fund for the 
total value of units.  

6. After clearance/encashment of cheque/bank draft/pay order the applicant will be issued 
with a confirmation of unit allocation for every purchase with a denomination of 
number of units he/she/ the institutional investor applies for if, BO A/C is provided, 
the units will also be delivered to the unit holders BO account in demat form.  

7.    Partial surrender (fraction or total units held under a unit allocation confirmation) is 
allowed without any additional cost subject to minimum surrender quantity is 500 
(five hundred) units for individuals and 5,000 (five thousand) units for institutions. 
Upon partial surrender, the Unit holder will be issued with a new Confirmation of 
Unit allocation representing balance of Unit Holding.  

8.    The Units may be transferred by way of inheritance/gift and/or specific operation of 
the law. In case of transfer the fund will charge a normal fee as decided by the RACE 
from time to time except in the case of transfer by way of inheritance. 

9.   Dividend may be delivered in cash or by way of Units under Cumulative Investment 
Plan (CIP) as the application gibes option in the application form. 

10. All payments/receipts in connection with or arising out of transactions in the Units 
hereby applied for shall be in Bangladeshi Taka. 

 

 
   

Date : .......................................  Registration No : ......................................  Issuing Officer Sign. Seal & Stamp 

Sale No : ....................................... Certificate No. : .................................... 

No. of Units:  ...............................................................................................  

I/We confirm that I/we have received the unit allocation confirmation mentioned above and also that I/we have read, understood and agree to 
abide by the terms set out above as may be altered, replaced and modified from time to time by Bangladesh RACE Management PCL. 

 

 

 

 

Seal & Signature of the Authorized Person(s) Date of Application 

 

 

 

 

 

Bangladesh RACE Management PCL 
Gulfesha Plaza, Office no: D-11, 11th Floor, 8 Shahid Sangbadik Selina Pervin Road, Moghbazar, Dhaka-1217, Bangladesh. 

Phone: +88 02-47118849, Fax: +88 02-47118859, email: info@racebd.com, Web:www.@racebd.com 

MD/CEO 1st Authorized 
Person 

2nd Authorized 
Person 

 



 

 
 RACE FINANCIAL INCLUSION UNIT FUND    

 

Page-43

  

 

 

Registration No : _................................ 
Sale No :............................................... 

Office Use only 

RACE Financial Inclusion Unit Fund 
TRANSFER FORM 

(Please read the “Terms and Conditions” overleaf carefully and fill up the form in BLOCK Letters) 
 

To  

CEO & Managing Director  
Bangladesh RACE Management PCL 
Gulfesha Plaza, Office no: D-11, 
11th Floor, 8 Shahid Sangbadik Selina Pervin Road, Moghbazar, 
Dhaka-1217, Bangladesh.  
 

Transferor 

I/We ............................................................................................................................. .. address (if changed) .............................................................. 
............................................................................................................................. .......................... hereinafter referred to as transferor.am/are the 
unit holder(s) of .....................................................................................................................units of RACE Financial Inclusion Unit FundI/We 
would like to transfer .................................... Units (in words ................................................................................................................................. 
units) to the following person/institution, hereinafter referred to as transferee. 
Transferee (if Individual) 
 

Name:                                    

Father’s / Husband’s Name : ......................................................................................... Mother’s Name : ................................................................. 

Address : ................................................................................................... ...................................................... Nationality : ........................................ 

Date of Birth: DD  / MM/ YY................... NID/Passport No. :............................................................................ Occupation: ....................................  

Phone No.: ................................................................ Email:............................ ..................................................... e-TIN No. :  .................................. 

Bank : .............................................. A/C No. ...................................... .................................................. Branch : ....................................................... 

Routing No. : .......................... Registration No. (if any): ................................................ No. of Units Held (if any): ................................................ 
BO A/C No.:                    Residency : Resident   Non-Resident 

Investment Option:                               SIP           Non-SIP                                                 Dividend Option:      Cash       CIP 

Means of Transfer: Inheritance Gift Operation of Law Others 
 

Transferee (if Insitution) 

Name of 
Institution 

                                  

Type of Institution:  Local Company Foreign Society Trust Other 
Registration No: ........................................................................................................e -TIN No. ................................................................................. 
Name of MD/CEO: ............................................................................................................. ......................................................................................... 
Address: ........................................................................................................................... ................................................................................... ......... 
Phone No. (1): .......................................... Phone No. (2): .................................................... .. Fax No. : .................................................................. 
Email:  .......................................................................................... Bank: ............................................................. ...................................................... 
A/C No. : ..................................................Branch: ........ ...............................................Routing No. : ................................................................ ........ 
Registration No. (if any) : ............................................................................ Units Held (if any): .............................................................................. 

BO A/C No.:                    Residency : Resident   Non-Resident 
 
Investment Option:            SIF        Non-SIP Dividend Option:             Cash CIP 
Means of Transfer: Inheritance Gift Operation of Law Others...................................................... 
 

Acknowledgement Sale No. : ....................... Date: ................................... 

 

Certified that this selling agent/RACE has received a request for transferring .......................................................................... ............. units 
of RACE FINANCIAL INCLUSION UNIT FUND to .............................................................................................................................. 

 

Issuing Officer’s Seal, Signature & Date Authorized Person’s Signature and Date 
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Documents Enclosed 
If Individual 

NID/Passport (Applicant & Nominee) Bank Account Certificate/Photocopy ofa Blank Undated Cheque Leaf 
Passport Size Photograph (Applicant : 2 Copis,  Nominee : 1 Copy) e-TIN Certificate (Applicant) 
If Institution, BO Acknowledgement 
Memorandum and Article of Association  Extract of Board Resolution 
Power of Attomey in Favor of Authorized Person(s)  Trade License/Trust Deed 
eTIN Certificate  Certificate of Incorporation  

 

Witness 
1. Signature: 2. Signature 
Name: Name: 
Father’s/Husband’s Name: Father’s/Husband’s Name: 
Address: Address: 

Signature and Date 

 

Signature of Transferor Signature of Transferor 

Details of Person(s), if any: 

SL. Name Designation Signature Contact 
1st     
2nd     

Mode of Operation: Jointly by................................................................................ Single by ....................................................................................... 

Signature(s) and Photograph 
 

 

 

 

 

 
Checked &Verified by, Name: ....................................................................... Signature & Date: ............................................................. 
TERMS & CONDITIONS 

1. The unit may be transferred by way of inheritance/gift and/or by specific operation of the 
law. In case of transfer the fund will charge a nominal fee as decided by RACE from time 
to time except in the case of transfer by way of inheritance. 

2 Transfer of units is allowed only through RACE or the selling agent from which the units 
were originally purchased. 

3. The units will be transferred on working days except last working days of the week and 
during book closure period of the fund. 

4. Total number of units held by a single unit allocation confirmation is required to be 
transferred at a time 

5. Partial transferred (fraction of total units held under a single unit allocation 
confirmation) is not allowed. However, the unit holders may split unit allocation 
confirmation to his/her desired denomination, but not less than 500 (five hundred) 
units per unit allocation confirmation, for the purpose of transfer. 

6 The unit allocation confirmation(s) of the transfer is/are required to be attached with 
the transfer form. 

7. The condition applicable for original unit allocation confirmation will apply even after 
transfer of units in the name of transferee. 

 
 

 

Transferee’s Registration No : ............................... Transfer No.: ......................... Issuing Officer Sign. Seal & Stamp 

Certificate No. : ............................ Unit Allocation Confirmation No. : .................  
Number of Units:  ............................................................................................... ..... 
I/We the said transferee, have received the above mentioned Confirmation of Unit Allocation and do hereby agree to accept and take the said 
Unit Allocation Confirmation on the same terms and conditions on which they were held by the said transferor.  
 

Date Signature of Transferee 

 

Principal 
Applicant 

Photograph
/MD/CEO 

(if Instition) 

Joint 
Applicant 

Photograph/1s

tAutuorized 
Person (if 
Instition) 

Nominee’s 
Photograph 
Attested by 

Principal Applicant/ 
2nd Authorized 

Person (if Instition) 

Bangladesh RACE Management PCL 
Gulfesha Plaza, Office no: D-11, 11th Floor, 8 Shahid Sangbadik Selina Pervin Road, Moghbazar, Dhaka-1217, Bangladesh. 

Phone: +88 02-47118849, Fax: +88 02-47118859, email: info@racebd.com, Web:www.racebd.com 
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Repurchase/Surrender No. ................... 

Office Use only 

REPURCHASE/SURRENDER FORM 
(Please read the “Terms and Conditions” overleaf carefully and fill up the form in BLOCK Letters) 

 

To  

CEO & Managing Director  
Bangladesh RACE Management PCL 
Gulfesha Plaza, Office no: D-11, 
11th Floor, 8 Shahid Sangbadik Selina Pervin Road, Moghbazar, 
Dhaka-1217, Bangladesh.  
 

Registration No. ......................................... 
I/We ............................................................................................................................. .. address (if changed) ............................................................. 
.........................................................................................................................................am/are the holder(s) of ......... ..................................units of 
RACE Financial Inclusion Unit Fund. I/We would like to repurchase/surrender........................................................................................  Units (in 
words ............................................................................................................................. ................. units) at the Repurchase/Surrender price of Tk 
................................................................................................ per unit as declared by the asset manager, Bangladesh RACE Management PCL. 
on.......DD/MM/YYY....................... 
 
My/Our repurchase/surrender request is summarized below: 

Sl.No. Unit allocation 
Confirmation No. 

Number of Units Helder 
This Allocation No. 

To be Surrendered 

No. of Units Surrender/Repurchase 
Price (in Tk/Unit Total Surrender Value 

      

      

I/We attach herewith the above mentioned Unit Allocation Confirmation(s) Please issue an account payee cheque in favor of me/us for total 
surrender amount and issue a Confirmation for balance units, if any, at your earliest convenience. 

 

 

  

Date  Signature of Unit Holder(s) 

Witness 
1. Signature: 2. Signature 
Name: Name: 
Father’s/Husband’s Name: Father’s/Husband’s Name: 
Address: Address: 

 

 

Acknowledgement Sale No. : ....................... Date: ................................... 

 

Received the Unit Allocation Confirmation for Repurchase as mentioned below: 

Registration No............................................................  

1. Unit Allocation Confirmation No. ...................................Quantity ......................................... Surrendered Quantity ............................. 

2. Unit Allocation Confirmation No. ...................................Quantity .......................................... Surrendered Quantity ............................. 
 

 

            Selling Agent’s Seal and Date Authorized Person’s Signature and Date 
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TERMS & CONDITIONS 
 

1. The units of (RACE Financial Inclusion Unit Fund) herein after referred to as the fund, may be bought/surrender through Bangladesh RACE Management PCL and authorized 
selling agents appointed by RACE from time to time surrender of units is allowed through RACE or the selling agent from which the units are originally purchased 

2. Units may be surrendered on all working days except last working days of the week and during book closure period of the fund  
3. Minimum repurchase quantity of individual investor is 500 (five hundred) units and institutional investor is 5,000 (five thousand) units. 
4. Partial surrender (fraction of total units held under a single unit allocation confirmation) is allowed without any additional cost subject to minimum surrender quantity is 500 (five 

hundred) units for individuals and 5,000 (five thousand) units for institutions. Upon partial surrender, the units holder will be issued with a new confirmation of allocation 
representing the balance of his unit holding. 

5. Unit holder is required to attached the unit allocation confirmation letter(s) he/she /institution once to repurchase along with this repurchase form. 
6. After verification authenticity of confirmation of units allocation letter(s), account payee cheque for surrender amount will be issued in favor of unit holder within maximum five 

working days incase of joint holding, account payee cheque will be issued in favor of principal holder. 
 

 

 
 

Date of Issurance of Cheque: ......DD/MM/YYY................Cheque No. : ..................................................................................................... 

Amount Tk: ................................................. (In words...................................................................................................................... Tk. onl y) in 

favor of .................................................................................................................... ....................................................................................... 

For balance unit, if any,  

Registration No: ................................................................Surrender No: ....................................................................................................... 

Unit Allocation Confirmation No. ...................................................Number of Units: ......................................................... ............................ 

Date of Issuance of Unit Allocation Confirmation............................................................. 

  

 

 Issuing Officer Sign, Seal & Stamp 

 

 

 

I/We confirm that I/we have received the cheque and/or Unit Allocation Confirmation, if any, as mentioned above.  

 

 

  

Date  Signature of Unit Holder(s) 

 

 

 

 

 

 

Bangladesh RACE Management PCL 
Gulfesha Plaza, Office no: D-11, 11th Floor, 8 Shahid Sangbadik Selina Pervin Road, Moghbazar, Dhaka-1217, Bangladesh. 

Phone: +88 02-47118849, Fax: +88 02-47118859, email: info@racebd.com, Web:www.racebd.com 
 
 



Sponsor & Asset Manager

Bangladesh RACE Management PCL 
Gulfesha Plaza, Office no: D-11, 11th Floor, 8 Shahid Sangbadik Selina Pervin Road, Moghbazar, Dhaka-1217, Bangladesh. 

Phone: +88 02-47118849, Fax: +88 02-47118859, email: info@racebd.com, Web:www.racebd.com 



Trustee & Custodian

SENTINEL Trustee and Custodial Services Limited
Registered Office: Gulfesha Plaza (12th Floor), 

8 Shahid Sangbadik Selina Parvin Road, Moghbazar, Dhaka-1217 

TRUSTEE & CUSTODIAL SERVICES LTD.



